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Savings of Agricultural Households: A case study of customers of the

Bank for Agriculture and Agricultural Cooperatives
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Abstract

The purposes of this research were to study and compare monetary savings of agricultural
households. Specifically, the study focused on factors that affect the savings of agricultural households
with formal debt and agricultural households with informal debt. The research was based on a

quantitative approach with the support of secondary data from the informal debt problem shown
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in a Thai agriculturalists survey of 2011. A sample of 4,213 agricultural households was selected
with multi-stage stratified random sampling. The data were analyzed by using descriptive statistics
and binary logistic regression.

The results showed that agricultural households had saving of 84.8 percent divided between
financial assets and investments. Agricultural households with formal loans had better opportunities
to save than those without formal loans. Households with informal loans had reduced ability to
save. The independent variables affecting the agricultural household savings with statistical
significance were education of householder, sufficiency of household income, having formal debt

and informal debt, an extra job, remittance from migrants, agricultural land ownership status,

agriculture area and flood problems.
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