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! Convention on the Law Applicable to Contractual Obligations 1980 Article 1
“Scope of the Convention
1. The rules of this Convention shall apply to contractual obligations in any situation
involving a choice between the laws of different countries.
2. They shall not apply to:
(c) obligations arising under bills of exchange, cheques and promissory
notes and other negotiable instruments fo the extent that the obligations under such

other negotiable instruments arise out of their negotiable character;”
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2 John A. Spanogle, Introductory Notes. p.170.
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® Convention on International Bills of Exchange and International Promissory
Notes, 1988 (Vienna convention 1988) article 5
(@) Protected holder means a holder who meets the requirements of article 29
article 29 "Protected holder" means the holder of an instrument which was complete
when he took it or which was incomplete within the meaning of paragraph®1 of article™ 12
and was completed in accordance with authority given, provided that when he became

a holder:
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(a) He was without knowledge of a defence against liability on the instrument referred to
in paragraphs™1°(a), (b), (¢) and (e) of article’28; | - ‘-

(b) He was without knowledge of a valid claim to the instrument of any person;

(c) He was without knowledge of the fact that it had been dishonoured by non-
acceptance or by non-payment;

(d) The time-limit provided by article’55 for presentment of that instrument for payment
had not expired;

(e) He did not obtain the instrument by fraud or theft or participate in a fraud or theft

concerning it.
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