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* Negotiable Instrument is a chose in action, full and legal title to which is transferable
by mere delivery of the instrument (possibly with the transferor's indorsement) with the
result that complete ownership of the instrument and all the property it represents
passes free from equities to the transferee, providing the letter takes the instrument in
good faith and for value)

® www.thefreedictionary.com, negotiable instrument n. check, promissory note, bill of
exchange, security, or any document representing money payable which can be

transferred to another by handing it over (delivery) and/or endorsing it
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