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The objective of the study is to study the relationship between the Audit Committee
composition and Audit Committee involvement with the work of external auditors of listed
companies in the Stock Exchange of Thailand. The author collected data from form 56-1 annual
report, financial report and sent the questionnaires to the Audit Committee Members and external
auditors of listed companies in the Stock Exchange of Thailand. The methods of testing and
analysis are the descriptive statistics and multiple regression analysis.

The independent variables of this study are the Audit Committee compositions which
consisted of number of the Audit Committee Members, independence, and accounting or
financial expertise of the Audit Committee. The control variables are firm size, financial leverage,
proportion of shares held by officers and directors and type of audit firms.

The result indicates that number of the Audit Committee Members are significantly and
negatively associated with the length of meeting between Audit Committee and external auditors,
and frequency of private meeting between Audit Committee Members and external auditors.
However, accounting or financial expertise is significantly and positively associated with the
length of meeting between Audit Committee and external auditors, Audit Committee reviewed of
external auditor reports, and Audit Committee reviewed the external auditors interaction with
management. These finding may have benefits for regulators to set up the qualifications of Audit
Committee to have accounting or financial expertise in addition to being independent and

enhancing improve the works of Audit Committee quality.





