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(3) nguRgmAaaniuN1s{u 19U Bank of China, The People’'s Construction Bank of

'? James C. F. Wang, “The Politics of Modernization,” Contemporary Chinese

Politics and Introduction: Rural and Urban_Economic_reform, Seventh Edition (Upper
Saddie River: Prentice Hall, 2002), p. 305.
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China wa¥ China International Trust and Investment Corporation (CITIC) ua (4) n'dmlm
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Agmnaauiana g auIANa LARTIUIALAN

'
Y 1/

msdlalszinadunisdiofy FOI ansinalszma uasduilugaGusiugeauly
nseanllamulusinstszng efidoudonnssdulunisairemuduiugiusialszna
uananiinadlatssmadainl¥niramuaesduluselssme Snsimunuunfitanssing
alugunisdr nasiaduaznasdseen ludasusnnisasyuasaiuasagiugeans uas
PRI Lﬁﬂﬁ'\uﬁnﬁtﬂuﬂi:fﬂ (Gate Way ) m?L?‘ﬂui’ua:n'\s‘umamm:aun'\snﬁ.ﬁa
Aaaleaiunaiadwlsznd® dedelfiuiugnsmanfaesiulunisdaufilszaunsali
Tuesmantunasnainnu TnamsWdasnafuaznuionosiusiradssind iy Fujian
Enterprise (Holdings) Ltd., China International Trust and Investment Corporation Way
Guangdong Enterprise  (Holdings) Ltd., EEmman T T ugunuiLs oA s
AN lnATATLdRINg ué’qmn&uﬁu‘la’\’ﬂﬂn'lﬂmv!u'tuﬁmﬂs‘:mﬂu'm%u Vv auigawiEng
wALAN aedasid Ine wisauaus waiday wesiiy Mnauna Asaluf UhAaanu di
& aufgewineluad WAGy wazusda dudu"

uananulsuisratuldtideuativayunisasulusslvnauda danaliidia
mmanLﬂ%’lﬂuﬁuv;uﬁ’ufsifmﬂmwﬂﬂtifnnf’hmw nMIaauInafunTfnARuELT A
annsdganisAiusaLssna ﬂn’m’lqﬁum‘%‘ﬂngﬂw}'ﬁﬂm‘i‘m'afanml‘ii’t,ﬁfan'\a‘umqm
w%’wmnsttazﬁ’mq?\uuwﬂsmﬁﬁum'1mmau nratiuayun1sdeeanfudiuernaniumaes

= i <2 dq} ar ar ﬂi’ 2/ [ o ¥ ar
Au s nunalulagnviuade nasuanidasudayadioansiusinadssing n1sWmun

° Yun-Wing Sung, “Chinese outward investment in Hong kong: Trends,
Prospects and Policy Implications,” OECD Development Center, Technical Papers
No.113 Product as part of the research programme on reform and growth of large
development countries, July 1996, pp.1-45.

14

<http:/Amww UNCTAD's>, December 2003. waz ASIA Pacific Bulletin,

“China Is Becoming a Global Investor, Can Canada  Benefit?,”
<http://www.asiapacificbusiness.ca>, 10 September 2004. ludaunisasuresauly
UszimAuauiad finsaanulusiuianisdi b wuuasfngsssueis fma nszanmuas

URARATINNTZATE WARALTUNULALRUANNTAT WAHATIN NTAMATANTURAIR WA LTIusiL
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gramnssuretszing anllfeanasfauinseslssanau naniinmeldasalsana uas
nsafAgudniusseudaAuiusalsuna

N9 UIAIAUIANLTZINA ANTI189IUTBI UNCTAD  wudn udag a.a,
1979-2002  Auldaanldasulusradscina 6,960 Tasanis yaat 9.3 Wudruniugy
anigawiing u 160 Uszina (M13797 3.1) finsamuluedinfenas 60 sesaanfunng
amulu 8Enuuile waning uazarAuewdng %'um’h‘l.ﬂmv;uluam“’gﬂLu?‘mmn‘?;qm
YAAT 835 AUTHIUANTFALNTN 7BIAINT UAUIAT YAAT 436 FruiiFuanigeniEng
sagimsdt yas 431 AuwFaganizenidng Tne yas 217 dunFaganizenidng uas
Saidn yadn 207 AuvFuganigandnn ienisdndaumaamineans aain wazmalulad
fifawliy Mr. Karl P. Sauvant naain “Gemieduindaiudeanlamulnensdidiol
sratszmaveluszdulanuaziuszdugfinig” ludavreaniimawids-wdin Auldnanu
lupeapnidsunniiqn douluedsnziueendoald@udillssmululnanniign sesaan

&4 s =i L4 1 -, = wd o o
ABNNYT uardaaun &eald wain uazdulailide anardu

** $7891u189 UNITED NATIONS, “Prospects for FDI Flows, Transnational
corporation strategies and Promotion policies: 2004-2007, Global Investment Prospects
Assessment (GIPA) Research Notel: Results of a survey of location experts,”
<http://www.unctad.org/en/does/tdxibpds_en.pdf>, 13-18 June 2004. WU ﬂ’\i‘amulu
NAITY 1980 3aA1 0.4 WUAuTuryanigawing nAasse 1990 yas 2.3 Wuduwidery
aniganidng auls A.A. 2004 yaA1 41 Wudweisyanisanidng uazlinasasieidn Ty

A.A. 2004-2007 Auazilugaandapulusralsemaduiuduniiedan
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nsawmulaensresduluginmaine Tutae A.m.1979-2002

(RNMTUIYAUTDLNTNY)

A.A. 1979-2002
AL Qime fuulasanng HAAINIIAIYN

1 Wi 3,672 5,482.3
2 auiFnuuile 847 1.270.5
3 uanina 585 818.1
4 ArAuBLEN 362 658.2
5 glnl 1,194 561.1
6 Tadeuda 300 549.8

59U 6.960 9,340.0

Source: Ministry of Commerce of China, 2003.

Audnusaimudimau Witadaldduussdndwafauralugaeslan
ANTIENUE World  Investment Report 14 A.A. 1994 f3aunaaw 7 1i3sm Tuau9u 50
ussndumRandszmatiidaiau uas 8 1 155 Afinsaaulusielsznadiyed
w1 2 Wud vt yaniyaiidng Ae China State Construction waT1E914 World
Investment Report 1u A.A. 2001 HtidmAu 12 1idm lu 50 wisnaualugiludlssmanidl
Waiua uazil 6 13 Aintsasulusiialszmaiiyadiuanndn 2 Wudruvdey
ﬂﬁ%"g’am?‘m Af China Ocean Shipping (Group) Company » China National Offshore Oil
Corporation , China State Construction Engineering Corporation , China National Cereal,
Oil and Foodstuff Import and Export Corporation. , China National Petroleum
Corporation, #a¥ China National Chemicals Import and Export Corporation. u’ﬂnmn‘ﬁ
EEmAuTAasuFuTan 1 A.A. 2005 189 Fortune Magazine™® i1 15 1734 A State Grid |
Sinopec, China National Petroleum, China Life Insurance, China Mobile

Communications, Industrial & Commercial Bank of China, China Telecommunications,

Sinochem, China Construction Bank, Bank of China, Shanghai Baosteel Group,

*® Fortune Magazine 150 (26 July 2004):F1-F12.
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Hutchison Whampoa, Agricultural Bank of China, COFCO uaz Shanghai Automotive.

(R157199 3.2)

=
AN 3.2

Famnaau (Fortune Globat 500)

Revenues (US$ millions) Profits
SINOPEC 75,076.70 1,268.90
State Grid 71,290.20 694.00
China National Petroleum 67.723.80 8.757.10
China Life Insurance 24,980.60 74.30
China Mobile communications 23,957.60 4,077.90
Industrial & Commercial Bank of China 23,444 60 279.20
China Telecommunications 21,561.80 2422.00
SINOCHEM 20,380.70 229.70
Shanghai Baosteel Group 19,5643.30 1,637.30
China Construction Bank 19,047.90 5,846.20
China Southern Power Grid 18,928.80 231.40
Bank of China 17,960.40 2,529.00
Agricultural Bank of China 15,284.60 242.00
COFCO 14,183.40 121.40
China First Automotive Works 13,825.40 29340

Source: Fortune (25 July 2005)

3.1.3 N19WN199 8N TAINUTBIAY

2
n1saanllainueasdulusiralsvma Awsitladszine a.a. 1978 Anns
ar = ar =i ey =Y
fuereulnuaraanizusduluguslsamaniinnlnasadluszuaunsniialianinuwssn
pandofiasau Jafuszuunulinlandy (State Capitalism) n1sasyuaesdutafludaimig

WilraensAARTNIREBTEINA AMNUUIAAYEY Lerche ua Said” iTaanatstlami

o

" Charles O. Lerche and Abdul Said, Concepts of International Politics in

Global_Perspective, 4™ Edition (Englewood Cliffs, New Jersey: Prentice Punt ice-Hall,
Inc., 1995), p. 28.
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W491A (National Interest) uazuunAneed Kojima™ luniswmungagmnssuaestszina
yansdnuaznisaeu Andayaes Wall® Yaolin Wong waz Chan uaz UNCTAD® Aufl
Wannnrnisaanilasmulusiiadssma 4 dosioan Aa

(1) 99ugn s:a:éuﬁ"m'a@n“l.ﬂmvluluﬁi'\qﬂ?:mﬁ (Emergence) 1194 A.4A.
1979 - 1985 TagAufiihunrsiiauaosmvszaunisaflusinnlszimAuaznisimmunin
AHEInsanAsEgna lnadoulngjazaauludasnawasunalssmaluedy umsoy
nsfnn wudn Wdas woeRney 1979 1iuen 1 saviufivenlusmudeinnlszna fe
The Beijing Friendship Store Established Kyowa Co., Ltd. Tmﬂ‘lﬁ'}'ﬁnﬂﬁ‘amﬂuﬂi‘zmﬂ
djtu Snnssanaanuiu Japan's Maruichi Shoji, Inc2' nsasueasduazaniulne i
u%ﬁmnﬁﬁuﬁ”lﬁ%’uwm'\mmn%’gma iy Uidmdsaanuazindy nnaldnisgusees
nrznIRANNdNRUINIwATEgRAuaENsATENdNLazna (Ministry of Foreign Economic
Relations and Trade: MOFERT) uazianviasmuimssgiauavinaluladssnitlszimanes
HAMAUALINALNALMILATLNN RegnelinisaauastasanznssABNsARATE
NATHFNAUSEN19ATEuIsEINA (State Economic and Trade Commission: SETC)™

nsamudaivnjazagupiaedgiawianunaiung wesiduldlugiaesnissaunu laedy

R Kojima K. / Ozawa, T: Japan's General Trading Companies; merchants of

Economic__ Development (Paris: Organization for Economic Cooperation and

Development, 1984).

" David Wall, “Outflows of Capital from China,” OECD Development Centre

Technical Paper 123 (March 1997).

3 fbid., Mark Wang Yaolin (2002); John Wong and Sarah Chen (2003), and
UNCTED (2003).

#! Hiroshi Matsuno and Elly LIN, “The Globalization of Chinese Companies

and advances into Japan,” Nomura Research Insfitute papers No.68 September 1,
2003, pp. 1-10.

2 Rosaglina Tan, “Foreign Direct Investment Flows and From China,” in

China's Economic Growth and the ASEAN, ed. Ellen H. Palanca (Manila: Philippines.

APEC Study Center Network and the Philippines Institute for Development studies,
2001), pp.1-39.
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waniazamuluieids waning uwarazfuewidini lugaaiunssuniainemg enfnenlen
9

wananufguradudldatuayulifaniedrduiiaalun o vaslan iy deans Unie

a9

ar 'S = & (3 3 - = o "]
aaumau duuin tafen ussilagafn (i Tudounanssunirauds n15R8Y Useiude uay

L'l

=l

nsliainen Auldsufiafudiasaudnaranisd deain uazilesfuirsesian lugaed
N1IeaUTBITEMAULY 40 Uszina 1 189 TAsanis yada 197 Aruwiduyanigewin
nnesastArMINIameatudaLlszns 950,000 WiFaryauiyawing

(2) daTigag szﬂzéuﬁ'\zjmmmuﬁtﬂmﬂ (Early Boom) lutn4 A.A. 1986-
1991 Wudaaiifgnedulilsenisiunsandadnfaluuloneg Wi Aavianniu taoyssm
'llu'mlmy'lm:'ilu'\mna’m (Large and Medium-Sized Companies) G:uﬁ%mg'au@'aﬂ"lﬂ
asmilusinatlszna Taafidhwnedeniuasnuaziunalilaiiffaniaansalssins
AFinganisailug MaususIminensuas IR ALR AU ALARLG A usie
paan18luAY uazn1TLArRUAMAINANesnA® Faiudanudn Tu a.a. 1985
NTENINAMNANTUTN AT AALazn1sA s endalssina IHeansuidiuulng “The
Approval Procedures and Management Methods for Setting up Non-trade Joint Ventures
Abroad" siax1 1w A.A. 1989 ﬂm:u“s“m:‘muaué’mmuanLﬂ&‘ﬂu (State General
Administration of Exchange Control) laaeanszidlay “on the Exchange Control of
Investing Abroad” ?ztﬁﬂuﬁ’mm‘lﬁnmaLﬂum‘ﬂuuiumﬂﬁﬁﬁﬁ’tymaﬁu’lumsmm?ums
asyulusalseine ?é'wma'lﬁﬁmwmama‘mnutﬁu%ulu 120 dszina uaziilasanag
amulusinvlszing 891 Tasams yaan 1.2 Wuduvizeganigaang nnradlazantei
amum‘éaﬂszmm 1.4 S nizyanigaeing

(3) fiyafiana ?:ﬂ:ﬁ'mu'm'\?mvlumhqﬁuﬂa (Steady Development) 11494
FENIN A.A. 1092-1997 ﬂmtﬂﬁau‘?{é'\ﬁ’num'\qé\’wu'iumﬂm?mm”éummmu'lu
saszmaludaail Ae ulaunenisudndulilAsegfiaduaenadandanig “aeqls” RRITR
Auafialu a.a. 1992 Tnslunstsyquaiamwssareiiafiafauated 14 luAaunanan
A7, 1993 nandnnslugywesapeniiofiadu Woadanils IdnaasiefiUszaudn “nesad
suduulonedaselanansuen nsdanissiaianimaudillasmilusinasymaazias

dluliadudedu wazagiandszaunisafsanenisdmlsema uarlfnsaufuus e

2 |bid., Rosalina Tan (2001).
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1

mafamwurﬂmﬁmmﬁnﬁmﬁumnm‘rmv;uluﬁifmﬂa‘:mﬂ Instlszauauiunsenianisaga
ATUENITHIBNTINUHNULMNTT (State  Planning  Commission) ANELTUNTAILANERI
u.'aﬂl.ﬂaﬂu (State General Administration of Exchange Control) 'lwmmtﬂﬁ“l:rﬁn@‘-mwuu
AIFuUITEY (Overheated Economy) ifhumnlinienisdudnldarunuuazanaany
FAUUTINIATEETA mum‘::um:qqmsmn‘lﬂmv;ulumoﬂs‘:mﬂ atinalsfimudensiinng
dlnayuslssamiluussnan @i v uewing audnnld ylsdnzdunen el
nzaanululszimaiiauaudaiananty iy auigendng uau1an aediAndy tie
uanmunadagavuazinaluladiadsluiludadssina fivdEmausenldaenuluy
AieUlsnA 1,500 1 Msaanuiiyesn 1.28 Mudwnaganisaiing

. X .
(4) 92908 nenzauEuTesTL (The Rising of China) lugd945z1914 p.A. 1998-

=i

tlaqiiu ﬂmummmnqmmmgnfﬂuvawwLimqnmmmmwummm‘lwalmmﬂu
NTNHIAN A.A. 1997 “l.mqnmudaNan?:wumf-’hL'Tlummumﬂﬂs:mﬁ'lunﬁmmﬂﬁﬂ
unamusnmaldnimisasunssay suzdeafuiuidssmaliansGungas tneda
lifisansudefuiunisandntiu Saukasaudafuinsananssnusaniaussuinalsana
1eAuiifid s atialefi AngAnenisduidistuialigsianatzaiialue Sy
nziusandnsldduazats laundentriesdnsgnanonennatn Suduiulenasteld
dhanaamidenanslumanenszme neasuluialssmaresduifisnnnty wnliAugn
ummm@f-\"tﬂumimm‘ﬂu'lnum"'mﬂuﬂnmumswﬁnmm‘nﬂmmuﬂﬂ nlugaaugaiFasdn
AFamiily uenantiuusanadunlszmAnzfunnfideents iU Gung v
Aunounanadulanliaaplusalsswediaiu Afumeuldaienaumenpureiuly
nizalugnsraninisiasenlamulusalssma fpuneduiiaajmanaudnlunindga

¥
o ] dl = o -
Waslasaulusinatlszineianisuin MPUANMITANAL UAZNITNTEFUNITEIaANFLUAN

¢ nsensaLAssgialiilasuain MOFERT flu MOFTEC vitansensaanisd
Fifmﬂs':mmm:mméfmﬁﬂmqmwgﬁﬁ (Ministry of Foreign Trade and Economic

Cooperation) I.Lﬂzﬁi’ﬂmlﬂﬁﬂumLf]uﬂs‘:m"mmrﬁ‘ntﬁu (Ministry of Commerce)
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lundasse 1980 Auilaorusaenisninenaiintwiiaiinafleulifugaaivnssy
melulssma WaiuAngaawnisugsiuresrasduiustdsema nrsamulunaossy
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3.1.4 ugeaelapsamueaadulusyauian

L

fyursauldnmuagnertarfnisitoeanlau (Go  Out  Strategy) Tu
AelsenA Imaﬁu’]wmuLﬁfaumqmﬁw‘lsu‘%ﬂuaﬂiziﬂ‘nﬂuﬁ'\uéuq Wwanszina™
upagalanisaeulusinstssimareasvautidia e ulfiiautunadudsemindau
11U9eN19 MINUWIAATAY Hymer, Lall and Streeten, Kindleberger, Caves Uay
Knickerbocker® @15UN1s89Nuuazn1sAszdnalszina Buckley war Dunning™ nanadn
ﬂ?::mm‘?’iﬁq@mnwamm:s’fwﬁmm‘lﬁlﬂ?ﬂuqu:mqﬂs:n'ﬁiuwa’ﬁ5’4 (Local-
Specific Advantages) FesanadaTuuuIARTEY Dunning Gaq “NsAUATIEMTIAARIANS”

AT ULA 1189 (Ownership) WUAaTIG9 (Location) wazualsslagiiatnuiuntii

25

Going Out; Other Side of Business Equation,” China Business Weekly (22
April 2003).
% Zhu Rongii, “Report on the Tenth Five-Year Plan for the National Economic

and Social Development in China (2001-2005),” <www.cei.gov.cr/lszlfreportQ7htmi=>, 5

March 2001.

2 Ibid., Stephen H. Hymer (1976); Sanjaya Lall and Paul Streeten (1977);
C.P. Kindleberger (1969); C.P. Kindleberger (1969); Richard E. Caves (1971) and F.T.
Knickerbocker (1973).

# Ibid., Peter J. Buckley (1985) and John H. Dunning (1973).
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(1) meaduayunirdeeanuazniaitanaialndlusinalssme (To  support
exports and open up new markets) Aaynilinaatalvai 7 lusadssmaduusandnsun
ArAnylunisaenuaesduluslsamd fesilunafisenisratunisdeaan nAnfusung
a o o 2 v o T | woa ' o
aiafiirruanddeeanaaugduuunisdniall usdarituntsdanfanissouyuasii
Waeneffrnunedeenuazymiiinaaialndls Tnaewizndnsmatiaia i dreduy
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asnasuiaegUnsaiinde Jandnel wazering daudisunueiasaudiuaians
TreeuuasFunuuguidsy nadredusadadmifidiamadadalusandanas Jala
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ar o 2/ o :‘/ [ ar « [ = e
unsuandunesnunisdegnsalfinswazianinsiaaanaediadu i 13 Hanzhou
1 : =] d‘ = L | = oar .
dinluianamululrsausaswandoiendasesiiindouluiaids 139 Shangnai
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Treenludindin Chuangwei Idisalssamludindinuazasi Skyworth waz Changhong 4
Wugaanunssuasaal Wi ldidllaauluiads dindin uazdulailide Guangdong
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ToL IneldamuluBudsuac@uanuiandauazaaluandau dau Thomson uaz RCA
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elunsieglsduasaniinimie® TCL  lwwasiu lnunirensuaznisnszanadudia
mululszina nisaapuanamnssuasesldiniinaas Haier Imunwﬁ’a@uﬁnmqmﬁfi’ﬂ
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(2) nMaugrmdRgAuLasMrynlinunaminenslusalszna (To secure
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access to raw materials and natural resources) widnauasiinuindralugjuaziiniweans
) 2
gauanysol usAuifawasuningnsiddgyuneating duiuAudsldfoniiouaramuas
ynidinunsaminganslusdssng wasandunssmindananuseiuannuiuaiiasiuuas
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Favsznuiing uasilunisfaunussninaasdisitanatadng dounandnaziinisdandy
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TAuvanus viaaelhanlsona viadeanllwlszinaiianu dwuniwaansustszny
wiidrauaziisiaanis udradealiindomirelunaralanfainirosonaauldigui
- 1 =) = Aa‘u =y - 9 o ] 9 =3
neaauisnaadiumnaniiiunanisigiamiadilldrmeuianisdaaausaanianisiy
ALlszinA LU 1FENATUNAI9U Sinopec, Petrochina WAz China National Offshore Oil
Corporation (CNOOC) Taaaulusiretlssinaiia 14 Ussina gy Sulailide mdnaniu
e v . a v v o

wuaTE AT e (Ui dautTev Baosteel Hidsauaanuiu Hamersley lron 184
BRAATRY UAZIATA1TINRIUTL Companhia Vale do Rio Doce 184UsEa TuaMTGas
Auudmdnyadn 8,000 AuwFaqyaniganidni 1isn COFCO, China National Chemicals
Export and Import Corporation W& China Metals and Minerals sidluaenuluuansng
WA China National petroleum Company i luaaguluganu diededmgauuazningins

nfulufleulrasuludy venanfisddnlavn Lol wmiad lddedfudauniddmuausuni

Tunsu@nliiouaznaduAIIBILALIAT YRAT 5000 Srumidugyanizenidng uazdudy

% “News Agency," Xinhua (5 November 2003).

30

Haier Group bids US$ 1.28 for Maytag,” China Daily (22 June 2005).
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naauas Anz® uasBwud uasduiuass Wiundniudy (meed 3.3) Audaldnsunuamu
Tussawmsdy wanian Bulafids wy uasiade ushiFdnaw CNOOC fidseauaruduiman

2 g = - =y
11&ﬂ’1?t°11'\1ﬂ'ﬁ’ﬂﬂ"\ﬂ'\i“ll'ﬂ0 UNOCAL ﬁl’ﬂiﬂﬂi‘dﬁ,'ﬂmﬁ‘ﬂ’l
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*" “British Petroleum,” <http://www.bp.com=, 2003.

* Edward M. Graham, “Who's Afraid of Cnoog?," Far _Eastern Economic

Review (July 2005):24-27.

* Pei Chang-hong and Wang Le, “Chinese Corporate Investment in the US,”

<hitp://www.iwep.org.cn/wec/english/e45.htm>, September-October 2001.
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% Martin Stuart-Fox, “Southeast Asia and China: The Role of History and

Culture in Shaping Future Relations,” Contemporary Southeast Asia 26 (April 2004):116-
1309.

# John E. Butler; Brad Brown and Wai Chamornmarn, “Guanxi and the
Dynamics of Overseas Chinese Enterpreneurial Behaviour in Southeast Asia,” in

Management and Organizations in_the Chinese Context, ed. J.T.Li, Anne S. Tsui and

Elizabeth Weldon (Great Britain: Palgrave Macmillan Press Ltd, 2000), pp. 245-268.
* David Shambaugh, “China Engages Asia Reshaping the Regional Order,”
International Security 29 (Winter 2004/2005).64-99.
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na19h Mardides UszimAnaide 91 “China encourages ASEAN countries to continue

* Susan V. Lowrence, “China-ASEAN trade Enough for Everyone,” Far
Eastern Economic Review 165 (13 June 2002):14-17
*® Rommel Banlaoi, “Southeast Asia Perspectives on the Rise of China:

Regional Security After 9/11," Parameters (Summer 2003).
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to invest and set up operation in china Through a combination of technology and trade,
China has the ability to invest in ASEAN countries by mean of Wholly China-funded, joint
or cooperative venture. The Chinese government also provides credit for the export of
complete sets of equipment™ Aty .4, 1998 YsranunBuay Guadanie tdnuiu
Q’ﬂﬁmﬁﬂu China-ASEAN Summit laeiidennasin “make it an important policy goal in
China-ASEAN relation in the 21* century to develop a good-neighborly partnership of
mutual trust™ Fedusuamiamihiidiaulalianudidnlunisaireanudoniiontiig

1 Ly ] =l ar =l
AFNATIATEMINNRUG LT U It Aaee

P
ATTNN 3.5

ulANNTNMAMUIeRL W sz

Country/Region End-1995 End-2003
Total 1.882 7,470
Hong Kong/Macau 182 2,336
Central and Eastern Europe ' 280 865
ASEAN 289 857
United States 229 786
Middle East and Africa 241 769
EU-15 102 432
Latin America 130 384
Japan 80 2560
Australia 88 225
Canada 76 155
Rest of the World 185 M

Source: Ministry of Commerce, China, 2004

Fusauldaiusyuliiimiusenluamu Taeunanigaued Bu @oukh 1§

nanasiafilszgu ASEAN Business and Investment Summit Wis 7 panau 2003 isles

L Peng Delivers Speech in Kuala Lampur talking about Friendship and
Good Neighborliness, Beijing Review 40 (15-22 September 1997):6.

® He Kai, “Looking Back and to the Future of China-Asean Relations,” Beijing
Review 41 (23 February-1 May 1998):6-7.
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® The speech of Mr. Wen Jiabao, Premier of the State Council of the
People’s Republic of China entitled, “China’s Development and Asia’s Rejuvenation,”
presented at the ASEAN Business and Investment Summit, October 2003, Bali,
Indonesia. <www.uUs-asean.org/asen/business investment summit_03/chines
pmspeed.asp>, October 2003.

™ “World Economic Development Declaration Conference, Express,
supplement,” China Daily (7 November 2003).

™ Allan Zhang, “Going Abroad: China's multinationals in the making,”
PricewaterhouseCoopers WTO Newsletter 7 (June 2002).

" «China's direct overseas investment total $ 29.92 billion,” Xinhua (17

December 2003).

" “China becoming major investor abroad,” People's Daily (7 January 2004).

" Dai Yan, “China eyeing regional investment,” the China Daily (9 February

2004).
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= 3
nsaaulnensaaduluenda ludag a.a. 1979-2001
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2 Tau aulasng UARAINTRINU
v 154 194
ﬁ'uy‘ql-nq 54 120
fulnilide 45 58
Aeaun 41 56
Wi 23 47
daaluls 94 33
wuade 82 33
a1 1 30
AaTlud 33 15
99U 537 586

Source: Alamance of China's Foreign Economic Relations and Trade, 2002.
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™ “Yunnan businessmen on tour of 5 southeast Asia nations,” Xinhua (18

February 2004).

" Theerawat Khamtita, “Chinese discuss tax-free estate,” The Bangkok Post
(9 December 2003).

™ Jason Gagliardi, “China paves way for big money to flow down Mekong,"
South China Morning Post (19 February 2004).

" BOI, “Yunnan join hands in tackling remaining barriers,” The Bangkok Post

(12 December 2003).
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® Stephen Frost; Kevin Hewision and Sanjiv Panita, “The Implications for
labour of China's direct investment in Cambodia,” Asian Perspectives 26 (December

2002):201-226.

% «China acid for Cambodia,” Straits Times (28 November 2003).
*" “Chinese to start study on Cambodian power,” Yahoo! News (23 March

2004).
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® Sadanand Dhume and Susan V. Lawrence, “Buying Fast into southeast

Asia,” Far Eastern Economic Review 165 (28 March 2002):30-33.

* Ibid., David Shambaugh (winter 2004/2005):81.
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o “Top ten FDI in Vietnam by country,” Vietnam Economy (20 January 2004).
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* Olivia Chung, “Outward FDI tops US$ 33 bn,” The Standard China's

Business Newspapers (7 October 2004).

o

* Michael Vatikiotis, “China companies go global,” Wall Street Journal (30

january 2004):10.

¥ «Chinaico itching to invest abroad,” Xinhua (7 January 2004).
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