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Qﬁmmm% é]jﬂﬂfj% Error Correction Mechanism

auls Mdulszans
Constant/Intercept 0.082611***
(16.49248)
A(In GDS) 0.209540%**
(3.589517)
A(In EX) -0.772100%%*
(-12.56896)
A(In INPC) 0.071154%%x
(3.615667)
ECM(-1) -0.028490***
(-2.769544)
R-squared 0.713389
Adjusted R-squared 0.665621
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