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The main purpose of this study is to examine the variables expected to be associated with
the quality of risk disclosure of firms listed in the Stock Exchange of Thailand, excluding
financial industries. The sample is listed companies totaling to 328 companies. There are 3
variables used to find the association with the quality of risk disclosure : 1) the ownership
structure which consists of the ownership concentration, the managerial ownership, and the
institution ownership, 2) the corporate governance structure which consists of the CEO duality,
the proportion of the independent committee, and the family-related committee, and 3) firms’
characteristics which consist of firm’ size, the profitability, the capital structure, and firms’ age.
Multiple regression analysis is used to test the relationship between these factors and the quality

of risk disclosure.

The results indicate that firms’ size is significantly and positively associated with the
quality of risk disclosure statistically. That is, the bigger the firms, the better the quality of risk
disclosure. Further, firms’ age is significantly and negatively associated with the quality of risk
disclosure statistically. That is, younger firms provide the better quality of risk disclosure than
older firms. The reason is that firms which recently listed in the Stock Exchange of Thailand
would have to disclose high quality data in order to raise the capital in the early period. The

remaining variables, are not found to be associated with the quality of risk disclosure.





