unfnde
' T156449

msAmilgmiien Soe s Wvesmsamuadialsamalsu-
Upnanminmstespnpannssinsinuasiialszmelng $a iTaguszrdifefnuiany
AUl (Feasibility) Arumanevununiamis@uveslasems laoldnsdingied IRR
(Internal Rate of Retum) uazanuihy 1184 mma Tu TaduazFanadeoy aruidhly18éw

¥ . el %

mMsvImsiams Inssmsaamuillugi vanudmises nielugidaSings v.en. annsel
andn wazesdnsgsieui anduaunisamudaviandn TaonsAnuaiaiier
Aoaoedueond 2 ura fle aondidminamives van. unzgunsaia 9 Felyarmlingedly
waaves van. Useitlmaind 25432545 wnzmaniiFeesliduideadialsenutuss
AUAMYTIANTVOL Fern.

wans3te wuh TessmisneadiTssonniulysnuamdnmsves van.
wafidarda 10 fualus shmsdiudynunmiasfasnmiredasid14Tas 36,000
M TasiimssausawdnmsninlssdiesaunsaimndnionimsUiudgenmuam Ssvee
naduiumslasams 129 Gudeuddl 2518 f?yuqﬂiﬂsami'ﬂ 2560 Taelli 1 uasilii 2
ynsfeadhamzanduniosins udauade 117 3 vmsswsmdmsieruysqanw
wazdmiwlW1R 18,000 fu I7 4 1ﬂuﬁu1ﬂvutﬁ?v§uTfmmsvzﬁwmsﬂs"mliaﬂmmwua:
smuiwlA1d Tas 36,000 du Tasemstivzdniiumsnorduuiiud 145 13 o dwa
velnse sunouasualn dmdanszunsaSoysmn #Nmnms?mﬂzﬁamwgﬁmaws’ AN

1 d o Ay at ] v
iinaay uaz’ﬂnwwugwué’auﬂammmzﬁulumsnaﬁsn



T156449

anumuzaunaza iyl 1ddwnseaia ainmsSinsied wud windaal
I a o g 1A o Yt "o ‘ b 4 a yv_ 9
launmndanusviiisududdieonsiwlngnivaiy ausim lagdnamsdidalu
Uszmaned lduvsduduinsianiudidy Salilins ldSomdonSouddswdu e
¢ ¥ ] +» ¥V
nasdinamninzauuazinnu RS sudnaansdunaiwsioia lssauegluwangaunmne
vioqusulndifios vazdordu van Tadedudninims vamn  vuauuawefm
° o d o 4 o [ t 4
yrufloangamw  mngdmiuiudisesddnmaiesmbeunideluangunwa - dums
] « s 9 3/ A' |d’d a t & o o lc'« 1 d' <
duaSumsvie Idedeudiduluinlama@ueglulioswausauas liunaviiinas T
] [] 4 [
AoanauuduaTunmsvieiidssininwiisawe ez Iiinaaddemoameiiersesiudud
¥ - o y a 4 o 7
anummnzaudmaiainmdulyidmamaiings inSeedns gunsali
a s’: 9/ d’ A o o o CA a
dasamrmsldaululassiiduniednsuazgilnseliviumiviifnenmgalunisnia
4
fumldgunmnasgumnanaluszuy IS0, GMP uag HACCP
a - ¢ ¢ <t
ATUMINTANAINNIRY InMsAnsedlssnansneld - swswe uda §
o N d’(‘ y - -t < & a (Y O ey A
Alndioadn 3299 dmum Awmsiinszuatuaanuniedaaeiugniie hififlymiSesna
anmageauazersoiunu Idneludi 7 dyasrilsgiugns (NPV) fidasmeun 12% o
fiu 15.40 141 6A31 B : C Ratio MY 1.0112 €aswaneuununislu (IRR) iy 16
b4 ] » .
szoznafunu 61 9 @ou WudwiAsuAuTasans n3e 41 9 1dou dudwauAUMsHER
¥ ]
AT ANATUMIHEA Tunasiudedrasiudueuiaslins sy
4 J @ [ . d' * o :: 4=' n' J
nmstmuanguit mineduseasmioiaiueu Antuaruwieuuasdanuaunsanmuin
nansAeadtelsaatalinauiiuly1dg:
ArmMmInzauAUNIsUSsians  vinasiidszaumsei@unismdms
< [l aw o ° . o dI _o‘& s/ -~ o«
Rogludduiissnseild  udluvuaumsonnsal vy, Wuannsddadivesieannsal
v
aundn Mauiiugsnsves v.an. 30jan1sUsendnnovuIn (economies of scale) Y9IMNTYD
« a a o [} [ a a o
tazmsvsunuaanaseimninaumaeiinsugmaniavasal hinannlsz@ninman
auysel ludveanmsadwai lsifssedaderdusugsivenyunal

ANUMIILTNATUNITAINY venvinanudiu 1A lunsamuiecyes

w.an. udd myamuluztuTim oin venture) ARAE Tl Idqusudiu



ABSTRACT

The objective of this research was to study ﬁnanx;cg 3;31334{)? IRR
analysis, technological and environmental feasibility, and management feasibility i.e.
management by ACFT itself or as a joint venture in the form of a company. The study
covered two locations: ACFT office and the rice refinery site.

It was found that the refinery’s production efficiency of 10 tons per hour
will produce 36,000 tons a year of improved white rice. The rice to be improved will be
collected from rice mills of the member cooperatives. The project period is 12 years,
starting from B.E. 2548 to B.E. 2560. Constiuction and machinery installation will be done
in the first two years. In the third year, 18,000 tons of rice will be collected, improved, and
sold and 36,000 tons will be improved and annually sold from the fourth year until the end of the
project.

This project 1s located on 14.5 rais of land at Tambol Borprong, Ampher
Nakornluang, Ayudhaya province which is suitable in terms of geographicél features,
environments, and basic facilities.

In terms of suitability and marketing feasibility, ACFT’s products can
compare with those of other exporters, not only in quality but also in pricing. ACFT has
many advantages, such as location, warehouse, etc. but it has a limited number of markets, so
it has to plan for sale promotion to expand marketing.

The technical feasibility of the project is high. Machinery and equipment are

modern, of high efficiency to produce products that reach international standards of ISO,

GMP and HACCP systems.
In terms of financial suitability, the analysis showed that gross profit is 32.99

million baht, there’s no problem of cash flow and lack of liquidity, and investment can be
paid back in 7 years. NPV is 12% ; B:C ratio, 1.042; and IRR, 16

For production suitability ACFT has certain buyers of its rice as well as
planning for its targets and amount of sale.

For management suitability ACFT is likely to be able to run the project as it
has experience in rice trading. However, in the cooperative process, ACFT concentrates on
economies of scale . So, it cannot generate as much profit as other private businesses.

The investment suitability is high for both investment by ACFT and as a

joint- venture .





