[¥) L
unaagoe
msfnynuiiu 118 lunsauunioraranaauas Iseddvesannsal
MsinpAIABUINAG 119a Tinguszaedae 1) Sinszdanuiulyidnnmsfuvesmsune
ananauaz Issdd1svesannsaimsinuasaeuidd $1da 2) Anyiruaauazmsdisn
° < < o v oo & P 4{ 1
igsnvvesainFnannsalnaznediiiidnndenndevisiuaaianatauaznisuilsgd
3 “ U4 e =a Yy a s 9
{rnlaenvesannsal ansasufinyimsauiivauazasiusaisaaianatuas Isaddn
vosannsainsinyasaeuead $1a luilvgiumedhunamalumsaauvsisaaanai
a9 U4
uaz Isafd1vesannsal
° ° ) ¢ o o
Taeldvmisfnuninnisdrsasdeyamundnannssinisinuasaoundd §1da
$1142u 350 AU oz nmisiinndeyandogil iy Aunuaildnlumsamu srldnslums
Antua tazkaneuimunnmsamu TaoldinasiimswimensSuuuiinslfudwm
- o 1 1 .
(Net Present Value : NPV) ﬂ‘li’)lﬂﬂ:mﬂﬂi‘!i'{'mﬂﬂ'lﬁ’ﬂﬂ‘/‘m (Benefit — Cost Ratio : BCR) 1o
ar . = o s
oasinano UL luYeaTAsIN1s (Intemal Rate of Retumn : IRR) Az dins 1z lav1dada
o . .. & v d
#3351 (Desriptive Statistics) Fadiwanisfinuragyla dadl
a 3 = y Y = =t 3 o
aurgniesas 8o innwdeanislduinisanranarsuaz Iseddrivesannsel
P R =) - 4' o 'y o 9 - o
wieaninazan JuinsuaziinnugdsssuluFesnsdaimindrinlden uazandndovas
d 4 o oy o a
55 yoadszns lunuvaeva Muamnsaindsvesamianalaas Isadd1 ludwao i
J VoA A a o o o a 1 g £ & <y o a
uralnal iflesnineromiAuiuuauuaz MdinsndavesIssddhnlosdiafivududsuin
drnlfeniiannseisrus ity huudazdl
] a 's a o
daumsansieianuiin 1y 1dmemstulunsamussisamanarauaz 1sed

b o o’: ) 1 Qs 1 =y a '4
V1IN aUNITUUUY TﬂUL‘]ﬁﬂ‘UWIUU’iSH’JN “NNUILTW” N “1“?137}14‘11010” UAGNITAUNTIEH

t 4
Usng dail



. T156404

a a o FY a dda =)
asgin 1 Tnnzdanuidul)1dnensSuiiinsamuusisamiananuas 159l
v [ 4
$12 wadlse Teniimane 185uinAnsannSoufeusudunudimua agdldhiian
du 1y 18 Tunsaamu msizyasilegiiugns (vev) duuan auviidy 30.856 d1uum
saswanouunun1 19910 (B/C Ratio) 11 1.050 a3 wansuunun1elulasims (RR)
Mo v - - ay & '
aneaoyInsans 20 1 Tiauviidy 15.152% uasiiszeznm lumsdunu 4.9 1 Sauapanms
“aauuee” amananuaz Issddnzneliifadsz TomiTavsau
ad  a s v a dy 14
pidin 2 JinsredanudiulddniimsSun lifinsaamueesamanaaias
° o a P .
Tsa@d12 Taoirdeyanaiydil 25452546 Fuiludeyalqarivvesannsainoud
° ° = o ] J o @ 1 T o
mnsdnmmihimslinsedagd 183 yamilgiugns ovey) duvan fidwiiy 11.402
&y Saswaneuunuai 19910 (B/C Ratio) 111y 1.027 snsinansuumuniwiulasims

oy

(IRR) Aaeao1gTasens 20 1 iy 13.503% uasiiszesnm lumsugu 5.6 1 udheed

9 [

Al 1dmansdu uadalosninsdin 1
1 1 4
@enfSouiiouna 2 nsdiuda gl 181 arslinsamuusisnaianaaing Tsed

U4 1 a 14 3 [ ]
$ravesamnsal maiznefidase Tenhnandwazduaidenisasnu udiwaneuuny
) M o @ 1 4 1 4
mensRuvInmsamuezwaacuunuhimmin sasrdunadsz Tumineuunuaiidig
] ] ) ) 4
(B/C Ratio) ¥1an31 1 fie 1.050 uamniarsan IdiFursugmaniuda msasuusisama
nananaz Tsafidaesfinafidomndnuazinuasnsdigndinia Tl luszezens dumsihgsfs
€17009n512903
a a L4 { .
Tumsinsizvanulmieonisdinsievinieldnu@va (Sensitivity Analysis)
' o a Y £ ij Y g a v o P
Wy o Sasfaandavas 7 F¥udusasmendodudiNenssudjvensanananuas 1sed
;) 4 o ] o 9 [l 1
f11vesamnsel minnalse lemifniaiez 145vanasdonay 5 wwdmansznudomsaanu
sz liduadenisamu dyaaiileyiugnd (Npv) iuan fe iy -1.639 S
o ] rl . PRI 1 A 1 .’,’ 4“! 3 o a oy
dasrdunarse Tomirenu (B/C Ratio) iAniesnd 1 v 0.997 uansiidenaufuausniiv
o < 4 a a o . 1 a de6 Py 4
Sy mazdTinadiiicndondald souduudannnd 3 vhweanandaminningzd
) o ada L2 ] ° t
winmnIniivruaanadeannsailiduswlumahdnalfemnueiiusaanarans 1sad
$hrivesamnsaiesdeiiiowdl msasusseamanatuay Iseddhidendawaduadonts

» v ]
amuunzivelse lomiunnamndnannsaluazinuasnsia llededdudu



ABSTRACT

The objectives of this study were 1) to analyze financial fgsgli% igis?n?nt to
expand the paddy common market and the rice mill of Donjadee Cooperative Limited; and 2) to
find out attitudes and participation of Donjadee Cooperative’s members and traders selling paddy
to the common market, paddy processing, and the cooperative’s management procedures and
service provision to set up guidelines for further investment in the expansion of the common
market and the rice mill.

The study was conducted by using the data collected from 350 members of Donjadee
Cooperative Limited and the secondary data such as the capital investment, operational expenses
and economic returns of investment through net present value, benefit-cost ratio, internal rate of
return, and descriptive statistics.

It was found that 80% of the members needed the serviees of the rice mill and the
common market due to convenience, familiaritv and fairness in rice weighting and 55% agreed
that Donjadee Cooperative Limited should be relocated due to its too small current area and the
rice mill’s low milling capacity.

The financial feasibility analysis of investment in the paddy common market and the
rice mill expansion project revealed the following:

Case 1: Financial feasibility analysis in the case of investment in expansion of the
central paddy common market and the rice mill and the returns compared to the overall costs. It
was concluded that there was a possibility in investment because NPV was positive, with the

value of 30,856,000 baht. The benefit-cost ratio was 1.050, with 15.152% of Z0-year internal rate

of return and 4.9-year payback period.
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As a whole, the expansion of the paddy common market and the rice mill would be
advantageous.

Case 2: Financial feasibility analysis of non-expansion of the paddy common market
and the rice mill by using the data from 2545/2546 B.E. It was shown that NPV was positive,
with the value of 11,402,000 baht. The benefit-cost ratio was 1.027, with 13.503% of 20-yearv
internal rate of return and 5.6-year pay back period.

It was concluded that the expansion project should be carried out for better benefit
eventhough the benefit-cost ratio was only 1.050. Economically, the expansion of the paddy
common market and the rice mill will benefit the members and farmers in the long run, leading to
complete-cycled rice business.

Sensitivity analysis indicated that at the 7% interest rate, the 5% decrease in benefit
will make the project unworthy investing i.e. -1,639,000 baht NPV and 06.997 B/C ratios.
However, once the cooperative’s members have good attitudes toward the cooperative and sell
paddy to the paddy central market and have it processed at the rice mill, the investment on

expansion of the market and the rice mill will bring sustainable benefits to the cooperative’s

members and farmers.



