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This research aims to identify the factors affecting the financial returns of
medium size housing projects as well as to order those factors according to their degree
of effect. From a review of the literature, the factors involved can be classified into

quantitative factors and qualitative factors.

The study was divided into two parts: a quantitative study and a qualitative
study. In the quantitative study, a cash flow model was constructed from the cash flow
projections of medium size housing projects obtained from three financial institutions.
Then, the model was used to analyze the factors affecting five indicators of financial
returns, namely net present value (NPV), internal rate of return (IRR), benefit-cost ratio
(BCR), return on investment (ROI), and return on equity (ROE). In the qualitative study,
an interview scheme developed from a literature review was used with three expert

groups: entrepreneurs, financial institution executives, and professional academics.

The quantitative study found that the factors affecting the financial returns of
medium size housing projects ordered according to their degree of effect were sale |
* price, construction cost, land cost, land development cost, and maximum loan. It was
also found that loan interest and the proportion of down payment had the least effect.
The qualitative study found that the factors affecting the financial returns of medium size
housing projects were the economic conditions, financial conditions, marketing, project
management, and legal matters. From a result of the study, developers should pay

attention to the most affecting factors of both parts,





