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ABSTRACT
TE

The objectives of the study were 1) to study the status of the ﬁin?ia? ?n:i? tgsiness
operations of medium-sized dairy farms cooperatives business operation in Phetchabun Province
in 2002; 2) to analyze the growth of their members, business growth, business operations, share
capital and share holder’s equity during 1993-2002; 3) to study the irends of their members,
business growth business, business operations, share capital and share holder’s equity during
2003-2007; and 4) to study their problems and obstacles. In this study, the researcher used
secondary data in 10-year period (1993-2002) from Phetchabun Dairy Farm Cooperatives
Limited and Chupmaidang Dairy Farm Cooperatives Limited. The data were from annual
reports, fiscal year Auditing Department of members, board of director and managerial staff and
75 questionnaires as a primary data source. Statistical analyses were means, percentages, ratios,
growth rates, trends, weight mean scores. The findings of this study were:

Medium-sized dairy farms cooperatives has a share capital of 56.7 percent from
credit and ownad share holder’s equity of 43.53 percent. The majority of incomes was from
product collection including milk (71.75 percent), purchasing business (26.48 percent). The
comparative efficiency analysis of medium-sized dairy farms cooperatives compared with
financial standard ratio cooperatives Auditing Department suggested that: dairy farms
cooperatives had ratic in a short run debt payback. That is, current ratio was 2.25; the debt to
equity ratio was 0.96 and inventory furnover was 56.36. However, profitability ratio was lower
than the financial standard ratio cooperatives Auditing Department. Trend analysis of operation
showed that deposits, credits, selling, product collection (milk), incomes, expenses, assets,
liabilities, share holder’s equity and share capital would increase in the next 5 years. However,
the members, deposits, profits and loss were stably reduced.

The level of problems and obstacles of the medium-sized dairy farms cooperatives
business operation in Phetchabun Province judged by members, board of director and
managerial staff was as a medium level. Members need more credits. The board of directors who
were management staff considered that dairy farm cooperatives could not find suitable sources
of credits and obtain enough milk storage.

It was recommended that cooperative internal fund raising was required (i.e. share
capital and deposit) to solve the problems a proper measure for quality milk production was also
needed. The principle and cooperative practices and cooperative ideology training was needed for
the board of directors, members, and managerial staff. Cooperative management should be
strengthened and the cooperative reorganization was also needed to be joint venture fora big

investment fora dairy farm cooperative network.





