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ABSTRACT
TE 166515

The analysis of capital management of the Savings Cooperative, Civil ser}ant of
the Cooperative Auditing Department Limited during 1994 — 2003 is the study of general status,
source structure and usage of capital. There are the analysis of difference between the investment
return and the capital cost, the analysis of the efficiency in working administration using financial
scale compared to the standard scale of Cooperative Auditing Department, and the analysis of
correlation coefficient showing the procurement of capital source that relates to the overall
operation cost.

It was found from the study that the Savings Cooperative, Civil servant of the
Cooperative Auditing Department Limited is the large Cooperative. The structure of source of
capital of cooperative has average operation capital of 327.00 million baht per year; the important
operation capital comes from debt of approximately 51.72 percent and capital stock for 48.28
percent in average. The important internal sources of capital include deposit money and capital
stock. The usage of capital focuses on loaning to the members as the main resource.

The analysis of difference of the investment return and the capital cost on
accounting ahd cost of the capital on economics of weighed means was found that the difference
of investment return and capital cost on accounting is higher than cost of capital on economics of

weighed means.

The analysis the efficiency in working adminisrtation of cooperative found little
liquidity in paying for short term. The Cooperative can incur debt more; the ability to use asset is
high, but the profitability is rather low compared with the standard criteria on finance.

Nevertheless, the Cooperative is considered efficient in managing work. It can be seen from the
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effective management of Cooperative in using asset in high criteria but obtaining low retug;;sthis
indicates that the members obtain a lot of benefits.

The analysis of correlation coefficient of operation cost for all, including deposit
money, capital stock, reserved fund, accumulated fund under the regulations and other rules as
well as net profit. It was found that each pair of variables have same direction of relationship with
the statistical significance of confidence level of 95 percent; that is all operation cost relates to the
money deposited at most; second is capital stock, reserved fund, accumulated fund, and net profit,
respectively.

It can be suggested from this study that the cooperative should
(1) specify the action plan for short term and medium term as directions to management;
(2) encourage members to have more savings; (3) open to joining members to bring additional
capital to expand business; (4) provide the welfare to relieve the trouble and to be morale for
members; (5) improve the quality of personnels by allowing them to observe the operation in
order to develop cooperative to be more progressive; and (6) prepare an analysis on contingent
risk that may happen in the future of the Cooperative system.

Guidelines for developing Cooperative are as follows: (1) the government sector
should have development of cooperative procedures in every level to be able to rely by oneself by
using government’s mechanism including specification of financial policy, passing the law,
coordination, and improvement of efficacy of total civil service to be more effective;
and (2) the Cooperative should contact and make relationship to one another on horizontal aspect
and vertical aspect in order to associate the mutual bussiness and social activities by cooperating

with government sector and private sector.



