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ABSTRACT
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The research was carried out with the main purposes 1) to study the operational
results and business trend of the Communications and Electronics’ Credit Union during the
accounting years of 1998-2003, 2) to compare the credit union’s operational results with the
standard financial ratios set by the Cooperatives Auditing Department, and 3) to draft the
operational plan of the credit union by using the credit union’s financial documents from the
fiscal year 1998 - 2003 and various documents from Cooperative Auditing Department. The
financial ratio was used for data analysis and the comparison between the standard financial ratio
and the percentage of an average value of the moving-base trend which were carried out in order
to draft the operational plan.

It is found from the results that the operation of credit union is satisfactory. Its
net profit has increased gradually. The operation of credit union business trend is optimistic as
members have participated in its financial transaction steadily especially ones which members
have high demand, resulting in the rising of the income earned from loan interest. Besides, the
effective expense control has also made its net profits to increase. When analyzing its ﬁnaﬁcial
management efficiency by using the financial ratio with the standard financial ratio, it can be
assumed that the satisfactory operation consists of high capacity in using its assets (11.14), high
capacity in earning profits (82.17), effective expense control (17.83) and offers good returns to
the share holders (12.00). Even though its obligation satisfying is rather lower than standard, it
still has liquidity as can be judged from the high ratio of circulating capitals, which is one of

criterion to consider the liquidity (3.43).
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When analyzed the data from the year 1998-2003, it is estimated that the credit
union’s profit in the year 2003 stands at 22,346,500 baht, its assets valuing at 333,100,500 baht,
its debts valuing at 91,252,900 baht and its capital valuing at 219,605,400 baht. From these
statistics, the credit union’s administration system is considered effective because it has a good
business plan which covers four important areas which match current situations. Some of this
system include its process to gather shares and savings and its credits which provide benefits to
the members.

The 3-year plan (2006-2008) is likely to enhance the credit union’s financial status and
operation. It should establish more stable financial status, and the assets should increase from
401.4 million baht to 514.4 million baht. The increased assets will be obtained through the
increase of capital from 311.9 million baht to 412.7 million baht. Effective business operation is
likely to be resulted from the plans which are carried out by the administration. Its net profits in
the year 2006 should probably stand at 20.5 million baht and should therefore increase from 22.9
million baht to 25.5 million baht in years 2007 and 2008, respectively.



