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The objectives of this study were to investigate the following: 1) debt condition
and assets of members of Secondary Education Teachers’ Saving and Cooperative Ltd. at Loei
province, fiscal year 2002-2004, and 2) debt management of the Secondary Education Teacher’s
Savings and Cooperative Ltd. at Loei province. Primary data were collected from 293
respondents who were members of the cooperative.

Results of the study revealed that majority of cooperative members had debt
with the cooperative. Loans were mostly with an average of 867,920 baht and 1,368,877 baht for
extra loan. For other loan sources, cooperative members used credit service with the sum of more
than 600,000 baht. During that time, they had debt with the cooperative as follows: common loan
average 795,238 baht; extra loan average 1,352,272 baht; and other loan more than 600,000 baht.
In case of assets obtained from loaning, it was found that most of cooperative members had
bought cars followed by townhouse education and house, respectively. The average price of the
car was 852,500 baht and average price of townhouse was 95>5,500 baht. As a whole, most
cooperative members agreed that they had more assets when they were members of cooperative.
Majority of them (99.31 percent) were satisfied with being the cooperative members.

For ways of debt management, it was found that the initial stage of debt solving
was the philosophy of sufficiency economy and self-reliance which could be applied in the
cooperative members’ daily life.

The following should be taken into consideration:

1. Moderation — spending money when there is necessity and money should be

spent appropriately.
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2. Reasoning — finding ways to avoid having debt.

3. Immune building — reducing unnecessary expenses.

Moreover, various organizations should have ways of debt management as
follows:

1. The Ministry of Education should control the debt administration of teachers
which is in accordance with the Ministry of Education’s policy. A committee for debt
administration of teachers should be appointed in order to control teachers to follow the rules and
regulations of the cooperative.

2. The office of the Welfare Promotion Commission should coordinate with
concerned agencies — assisting teachers who have debt based on their level of financial problem.

3. The Government Saving Bank should be strict on the conditions of bank’s
loan project for the development of teachers’ life. The bank should check the teachers” debt with
the cooperative before releasing the loan to teachers. Also, the bank should monitor teachers on
their purpose of using the loan.

4. The Federation of Savings and Credit Cooperatives of Thailand and The
Teachers” Saving and Cooperative limited should coordinate with concerned agencies or
organizations to monitor loan using of teachers. Also, The Teachers® Saving and Cooperative
limited should check with the Saving Bank on financial condition of teachers before releasing the

loan.





