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The study investigates the Cumulative Abnormal Return of a particular single stock
or portfolio's performance of a company (Project no.1), listed on the Stock Exchange of
Thaitand (SET), after the announcement of its stock repurchase schemes (Project no.1) on
the impact portfolio's performance on the market. This research also focuses on the
relationship between the Fundamental Financial Function and Cumulative Abnormal Return
(Project no.1) from Stock Repurchase Schemes Operated by Companies. The statistical
data applied in this research were drawn fromv 25 listed companies which announced its
Stock Repurchase Schemes from the period of 4 July 2001 (the date which the Thai Public
Company Act, the second - was being imposed) to 30 June 2006.

The findings from this research was that there is significant confidence level of 90
percent on the Cumulative Abnormal Return five days prior and after the announcement of
the Stock Repurchase Schemes of a particular companies (Project no.1) during the period
of eleven days. Other finding is that (the ratio of} the Selling and Administrative Expenses to
the Accounts Receivable are some of the Fundamental Financial Function which has some |
correlations to the Cumulative Abnormal Return, at confidence leve} of 95 percent. Any
other Fundamental Financial Function has no si\gniﬂcant correlation to be considered.
Therefore, the analysis of thé Fundamental Financial Function, especially on the items
reflects the potential of the company on its operation and its profitable function, can be the
significant factor for the users of the financial statément and the investors to evaluate the
Cumulative Abnormal Return of a particular single stock or portfolio’s performance of a
company (Project no.1), listed on the Stock Exchange of Thailand (SET) which announced

its stock repurchase schemes





