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The main objective of this study is to analyze affecting factors of the insured to
select types of life insurance. The research is focused to ordinary life insurance by
dividing into three groups business such as Term Life Insurance, Whole Life Insurance
and Endowment Insurance. Absolutely, the cases were sold through agent channel and
have been inforced by regular premium payment. The respondents for the study
consisted of a systematic random sampling was used with 1,000 sample selections in
each stratum based on types of policies’ proportion from secondary data of the
policyholders.

The result indicated that, the whole life insurance had maximum average period
of insurance at 53.55 years. For term life insurance, the plan had the greatest average
face amount which eq'ual to 1,030,093 baht, where as endowment insurance had the
highest average annfjal premium that was identical to 10,750.15 baht. In view of
insurance environment, the followings were brief result of each factor. The average of
issued age was 28.242 years, while face amount and annual premium were 170,637.80
baht and 10,067.612 baht respectively. The most of policyholders were female, which
working with non-risk occupation, and living in central area. Majority of policyholders
had selected the dividend option and most of them had selected the annual premium
payment.

As regards relative deciding factors, gender of the policyholders was only factor
that was not influence. On the other hand, issued age, geographical location,
occupation risk, number of policy holding, face amount, amount of annual premium,
insurance period, premium payment period and mode of its payment were significantly
statistical factors.

By using Stepwise method, we got the above factors for calculation and the
discriminant function as follows:

For the termAIife insurance discriminant function is
Y= -3.8810000+0.2420000*AGE+3.3550000*RISKOC+1.5270000*NO_POL
+0.0005200*AMOUNT+0.0000000*ANPREM+0.2940000* INPERIOR
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+0.2240000*PEPERIOD+2.6400000*PAR_NON

for the whole life insurance discriminant function is

Y = -55.1700000+0.3210000*AGE+1.9940000*RISKOC+3.8630000*"NO_POL
© +0.0000007*AMOUNT-+0.0000236* ANPREM-+1.4300000*INPERIOR
+0.2520000*PEPERIOD+10.1790000*PAR_NON

and the endowment insurance discriminant function is

Y = -17.1130000+0.1950000*AGE+1.0210000*RISKOC+2.6030000*NO_POL
+0.0000004*AMOUNT+0.0000027*ANPREM-+0.5760000*INPERIOR
+0.3440000*PEPERIOD+9.5870000*PAR_NON

After validation accuracy testing, the exactness of group membership prediction

was 97.5% by original forecast function whilst cross-validation was 97.7%.





