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ABSTRACT

TE158637

The objective of this study was in order tc analyze ihe efficiency of technical analysis
tools to predict the prices of the 18 stocks in the building and furnishing materials scctor of the
stock exchange cf Thailand (SET). Fifteen Technical analysis tools had been applied to analyze
the prediction ability from January 3, 2001 to December 31, 2003. The results of the technical
analysis were summarized by the net return for 3 years, rate of return per years, rate of return per
trading time, and expected value of 10,000 Baht investment per trading time, respectively.

This study found that the technical indicator, which had the highest average net return
was 25 days Simple Moving Average (SMA2S), that made 28,785.81 Baht average net return.
The technical indicator, which had the highest rate of average return per year was 200 days
Exponential Moving Average (EMA200), that made a return by 110.55 percent a year. The
technical indicator, which had the highest average expected value of 10,000 Baht investment per
trading time was 200 days Simple Moving Average (SMA200), that made 10,513.82 Baht of
expected value.

When arranging the prediction ability of technical analysis on stock prices on the
efficiency tools. The study found that the best tool in term of net return was Moving Average
Convergence Divergence (MACD). The best tool in term of rate return per trad:ng time was 200
days Exponential Mnving Average (EMA200). Finally, the best tool in term of expected value of

10,000 Baht investment per trading time was 25 days Simple Moving Average (SMA200).



