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ABSTRACT

TE 158126

The objective cof this study was to analvze the efficiency of technica! analysis
tools o predict stock prices of 2C securities in the agiicultural business sector of the
Stock Exchange of Thailand (SET). Seventeen technical analysis tools had been applied
to test the prediction ability from January 3, 2001 to December 31, 2003. The results of
the technical analysis were summarized by the net return for 3 vears, rate of return psr
year, rate of return per trading time, and expected value of 10,600 baht investment per
trading time, respectively. .

Regarding to the technical indicators, the results found that the 25 days
Weighted Moving Average had the highest average net return for 3 years yielding
11,751.83 Baht. The result also exhibited that the 75 days Weighted Moving had the
highest rate of average return per year yielding about 4.14 percent. In addition, the
Relative Strength Index had the highest average rate of return per trading time vyielding

by 6.60 percent. Moreover, the 25 days Exponential Moving Average had the highest
average expected value of 10,000 Baht investment per trading time yielding 2,190.78

Baht.

After arranging the prediction ability of technical analysis on the stock prices
or the efficiency of those tools, the results revealed that the best tool in terms of the net
return for 3 years, the rate of return per year, the rate of return per trading time, and the
expected value of 10,000 baht investment per trading time were the fast stochastics, the
25 days Weighted Moving Sverage, the 75 days Exponential Moving Average, and the

25 days Exponential Moving Average, respectively.



