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The Private Consolidation of Capital Act, B.E. 2534 is the law which controls
and supervises the private consolidation of capital. The main purpose of this Act is to
prohibit the juristic person from being as a foreman or hold a chit fund. Also, the
prohibition clause is provided; that is, é natural person cannot be a foreman of or hold
more than 3 chit funds or hold the chit funds having more than 30 members collectively
or hold the chit funds having each round award of more than 300,0070»baht collectively.
In addition, a foreman or a facilitator of a chit fund cannot obtain any advantage except

the right to obtain the award of one round without an interest.

From the study, it is found that the Private Consolidation of Capital Act, B.E.
2534 is made in the rush period of time so as to control and prevent the private
consolidation off capital aimed at gaining profit which is not under the legal system;
therefore, some problems still exist, such as legal enforcement on a foreman or a chit
fund’s member, the advantages for bidding an award, the control and supervision of a

chit fund, the

It is recommended that the new Private Consolidation of Capital Act, B.E.........
should be drafted so as to establish the responsible organization in the forms of the
Board which is called ‘the Board on Control and Supervision of the Private
Consolidation of Capital’, to create the reporting system and approval procedure on
holding a chit fund, and to the limited number of the chit funds in which the member can
involve. Further, other measure are recommended; they comprise the provision of the
advantages in an ward bidding, an application of probation to a juristic person
committing an offence, and awareness campaign and skill and capacity building for the

responsible officers.





