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TANINRAT RATTANAPONGPINYO, Ph.D. 83 pp.

The objective of this research is to study factors which affect the movement of the
stock market cost of energy in Thailand. The factors considered are W&T Offshore common
stock price (WTI), Dow Jones Industrial Average (DJIA), The baht rate per US dollar (EX),
The Consumer Confidence Index (CCl), The Business Sentiment Index (BSI) and The Stock
Exchange of Thailand Index (SET). All the factors studied are monthly average secondary
data from 2008 to 2010.

The results from multiple regression analysis show that W&T Offshore common
stock price (WTI), Dow Jones Industrial Average (DJIA), The Business Sentiment Index (BSI)
and The Stock Exchange of Thailand (SET) considerably affect the movement of energy
stock price with high confidence interval statistics testing (95%); R2= 0.970, R2 adjust =
0.941, F-test = 0.000 , and this model can forecast the Energy Stock Price short-term trend.
The additional result; may have the factor besides that import to consider add and induce
develop to long-term model, can lead to construct the effectiveness of the forecasting
instrument.
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