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This independent study aims to develop an understanding of the taxable net profit
computation principles of accountants in Phitsanulok Province, using a questionnaire to collect
data from 151 out of the total of 245 accountants in the Phitsanulok area.

The results of this study show that the majority of the respondents are bachelor’s
degree graduates with less than five years professional accounting experience. Most of the
accountants” activities involve dealing with fine and surcharée records, mostly attributable to the
late remittance of tax payments. The taxation principles of net profit computation covered in this
study, used in accordance with the form P.N.D. 50, include: income according to the Revenue
Code, item shall not be allowed as expenses according to the Revenue Code, item shall not be
include as income from Corporate Income Tax, those gross expenses deductible by the Corporate
Income Tax, a deduction for losses sustained over the previous five accounting periods, and items
deductible due to contributions to charities, public interest organizations, education or sport. It
appears that the majority of the accountants in Phitsanulok Province have a low overall
understanding of the general principles, a medium level of understanding with regard to
deductions for losses over the previous five accounting periods, a low level of understanding
with regard to incomes according to the Revenue Code and those items deductible due to
contributions made to charities, public interest organizations, education or sports, and the lowest

level of understanding with regard to item shall not be allowed as expenses according to the
Revenue Code, item shall not be inclﬁde as income from Corporate Income Tax, expenses

deductible by the Corporate Income Tax.





