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The study entitled, “The Accountants’ Knowledge of Bookkeeping for Housing
Real Estate in Chiang Mai Province”, aimed to explore the accounting knowledge of the
accountants. Its findings were expected to use as a reference to better accountants’ qualities so
that they could present financial statements to related sections correctly. Research data was
collected from 37 qualified accountants according to an Act of Accountancy, Year 2000 and
working in the housing real estate field of business in Chiang Mai. In order to evaluate the
accounting knowledge of those accountants, the tests composing of 4 sets of accounting standard;
the issue no. 11 (Doubtful accounts and Bad debt), the issue no. 26 (Income Acknowledge for
Real Estate Business), the issue no. 31 (Inventory), and the issue no. 49 (Construction Contract),
together with 3 issues of regulations of Revenue Department and the business structures related to
its administrative policies were distributed to those accountants. Given data were then analyzed
by the descriptive statistic consisting of frequency, percentage, and mean.

Based upon the studying results, the majority of respondents, the accountants, were
21-30 year-old female with Bachelor’s degree working for accounting department. They had
experiences in doing accounting for general business for more than 5 years, and 1-3 years for
housing real estate business.

From the research findings, the overall accounting knowledge towards 4 sets of
accounting standard of those respondents was ranked at fair level. According to the testing results,

the correct answers were given the most to the test of the accounting standard issue no. 11
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(Doubtful accounts and Bad debt), and the accounting standard issue no. 31 (Inventory), in
orderly. However, the correct answers for the test of knowledge on accounting standard issue no.
26 (Income Acknowledge for Real Estate Business) were given at low level, meanwhile; the
correct answers for the test of knowledge on accounting standard issue no. 49 (Construction
Contract) was given at the lowest level.

In each accounting standard issue, the item that those respondents understood the
most was shown hereafter. On issue no. 11 (Doubtful accounts and Bad debt), they understood the
most for the estimation of allowance for bad debt. On issue no. 31 (Inventory), they understood
the most for the estimation of inventory cost. On issue no. 26 (Income Acknowledge for Real
Estate Business), they understood the most for the principles for income acknowledge. Lastly, on
issue no. 49 (Construction Contract), they understood the most for the disclosure of combined
financial statement remark. \

In terms of the knowledge on regulations of Revenue Department, their knoWledge,
in the overview, was ranked at low level. The term they understood the most was the expenditure
for tax. In the meanwhile, the correct knowledge on business structure was ranked at fair level.
The term they understood the most was about the practices for income tax withholdings payment.

When the researcher divided the respondents into sub-groups according to their
educational levels, the results were shown as follows. The knowledge of respondents who held
Bachelor’s degree towards the 4 issues of accounting standard and the regulations of Revenue
Department were ranked at low level. However, their knowledge towards the housing real estate
business structure was ranked at fair level.

When those respondents were categorized again by the length of experiences, the
results were shown as follows. The knowledge of respondents who had had 1-3 years in an
accountant position, the largest numbers of respondents, was ranked at fair level towards the 4
issues of accounting standard. In contrast, their knowledge on regulations of Revenue Department
was ranked at low level and their knowledge on the housing real estate business structure was
ranked at fair level.

Furthermore, the findings pointed out that most respondents evaluated their
accounting knowledge at high or highest level which was totally different from the testing results.
Consequently, the accountants needed to continually improve their knowledge to meet with the

updated accounting standard and current regulations of Revenue Department.





