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Problems and limitations on the use of the financial statements for SMEs’
entrepreneurs in business management
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Abstract

The objective of this research was to study problems or limitations on the use
of financial statements for SMEs’ entrepreneurs in business management. Data
collected from 100 entrepreneurs in Amphoe Muang, Ubon Ratchathani province and
also selected 10 of them to deep interview process by using both constructed and
unconstructed questionnaires. The research found that most of the entrepreneurs
agreed that their businesses had problems or limitations on the use of the financial
statements in terms of (1) error of financial information because lacking of correct and
appropriate accounting system and also personal who can carry out the high
technology in order to gather and analyze data; (2) delay of financial statements’
presentation cause of insufficient of accounting staffs, and (3) lacking of knowledge and
understanding in financial statements for most of the entrepreneurs and the
accounting staffs. Therefore, the entrepreneurs would not be able to utilized

information from the financial statements fully.
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