208546

o ‘3 [ 9/ ¥ o o L% Qe =4 t ¥
naidyrTetaasanin neliTsdusesnsemaiyafRdyageriaanantia
W.A.2546 Wu dnsivusaiinaes@udily 3 szinn 1ud Auddszinmudnning, nasan usy
infuay Tnelutlaqiiulfifialdinsdeme@udnlssinnudnning AFanda Set 50 Index Wiy
L3 v 1
douBuddszinnnednn uasinifuiu duaindmdsanafinisdvuangradinuderisdusiie
[} ¥ % =3 o o hd d’" b 1 :." a’l’ ° 3 s b2
@Faduudn Aazindhuminisiaanslunainateuduen Aaiiniandgynaessaavin A
nrzmiyalRdtyynTeanaacaiin w.A.2546 Tvafiedeandudiluaunan waziianmsisnnle
i’, d‘ i =3 [ L8 =3 o s o d’l’ 1 ¥ d; b3 :’/
MuTisedEANdssaInAunindanede A ufunimindyndemassaminivadana uguAiy
~ 4 o oy » . o A
uananaziitfywluFesnaududauinsslsznaudinasdng uazesdlsznauseinaadas
wnuneranesznnsuda TeymnfinnuddnBndrznnauils Aa fTyuiGainisleuntadasdt
FefildfinnsdvuaiiludeieAuaesnainayiusuilszmalng Dauddrarliduilgmwidwmiu
o ﬂy 2 o e & dsl’ ‘J Y 1l o
nmindycndereduddszinnudnning nziilunsemaflnasninuda bifinnsdaausia
= 13 1<l 1 d‘ o ar o éf 1 73 o g o’ o d‘ - -g
Audn uataduiuilgyuindrdyaesmmindyuidereasnimasaiuasinduaiunananiaiy
luaunan wmzilunmsaneiiaeanwatadasiinnsdaaududniu
AINN1FANHINLLY udnnTinaslauA@eedeRfian i zanLasdaARAAIAL
L4 12 2
Anwnuzresn Mgy yrteaiaacaniinesAn uaztindudu arunser gy Rdnyndane
ananiin w.A.2546 THun duualirnnudesdalaunfaunssudns dnualironudesialen
9 b3 o v y J ar =l = ¥ o 9
wiaunrdanaududn nvualiandesdaleusuuuuaiiadssmdinianisdn useivuali
§ o e a v AI -:l -al = ar e e :
AU lauauuuLninir199adedudn FanniinisiaENumTygF luzeanislaunny
1 8
@enAelfluderisiurasnaneyiusnielinsz iy gadnynyideiedomiin wa. 2546 ufa
[ ¥ 1
%mm?mmi“uLm:uf’l’ﬁﬂ;mmqngumﬂﬁm@Lﬁﬂ%u‘luﬁﬂwmm?‘[ﬂumﬂmﬁmnﬂlumsm
é‘l’ ) 1 b4 % 1 o v :’/ ar 1 2 as
Fyeyrdeanaasuinluaunaalilduanfides vidiaunsadeliiiiaaiindaan uazau
o l?/a; a‘ b4 % 1 ar oY - d’" 3 - 1% 1 274
gRsssuurgineatasfaayndieduaniunisdusdiunistanelunandamedudigomiuay

AHARABTZULATHFAAANARE
49



208546

The making of a futures contract under the Derivatives Act, B.E. 2546 (2003) has divided the
types of the goods into 3 categories which are SET 50 Index, gold, and crude oil. Nowadays the SET
50 Index is the only type that is available for trading in the futures market. As for the gold and crude
oil, they are expected that after various rules and regulations have been specified they would
definitely be in the market for purchase. The making of a futures contract according to the
Derivatives Act, B.E. 2546 (2003) includes the case of delivering the goods in }th’e future and in the
case of the future profit and balancing out the risk from the underlying asset. As for the futures
contract for delivering the goods besides having the complication because it involves organizations
and many related factors, one of the significant issues is the issue of the passing the risk which has
not been specified in the regulations of the Thailand Futures Exchange. Even though, it does not
pose any problems in making the contract of SET 50 Index because it is the transaction which does
not require the delivery of the goods but it is considered to be a significant problem of the futures
contract of gold and crude oil that might happen in the future because they are contracts which
might require an actual delivery. §

From the study it was discovered that the criteria of the passing the risk that is appropriate
and consistent with the form of making the futures contract of gold and crude oil according to the
Derivatives Act, B.E. 2546 (2003) is by specifying that the risk is transferred at the same time as the
ownership, by specifying that the risk is passed along with the delivery, by specifying that the risk is
passed according to the commercial norms and by specifying that the risk is passed along
according to the method of the warehouse. If there is any augmentation in the provisions regarding
the passing of the risk in the regulations of the Thailand Futures Exchange under the Derivatives Act,
B.E. 2546 (2003), it can, in a way, support and solve a legal problem that might happen regarding
the passing of the risk in the making of a futures contract and it can also create the clarity and the
justice o every related party, which would be beneficial to the dealings in the future goods m_arket

and it would also advantageously effect the economic system.





