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Pornpimon Songkitipisan 2015: Private Cost and Benefit on Vocational Education.
Master of Economics, Major Field: Economics, Department of Economics.

Thesis Advisor: Associate Professor Chucheep Piputsitee, Ph.D. 90 pages.

Education is regarded as one of significant factors in order to increase human capabilities and
expand knowledge of human capital and lead to increase income. By the application of a regression equation,
the main objective of this study is to serve for estimating the age-earning profiles for Thai persons whose
educational backgrounds are higher-vocational degree and enroll to bachelor’s degree level. The study applied
the Household Socio-Economic Survey database 2011 to estimate the relationship between income and
independent variables. In addition, the study aims to measure the worthiness of educational investment, in
terms of Net Present Value (NPV), Benefit-Cost Ratio (BCR), and Internal Rate of Return (IRR). Regarding
cost of educational investment, the study used database from Student Loan Funds and further assume that the

discount rate is accounted for 3.5%

The results show that 1) cost of education in bachelor’s degree level is more than higher-
vocational degree. The findings also revealed: 2) age, experience and region of work are all consistent with
income of the Thai persons whose educational backgrounds are higher-vocational degree and enroll to
bachelor’s degree level. Regarding income, it found out that numbers of those with bachelor's degree tend to
increase, comparing to its counterpart as mentioned in case of work in Bangkok and not work in Bangkok.
and; 3) that education of both higher-vocational degree and bachelor’s degree are worthwhile to investment,
i.e. NPV = 3,240,512, 5,622,854 BCR = 12.06, 16.52 IRR = 31.37, 40.11 respectively in case of work in
Bangkok and have opportunity cost. However, for higher potentiality one should invest in bachelor’s degree

level.
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36 17 192,710
3718 202,513
3819 212,301
3920 222,076
40 21 231,835
a1 22 241,581
2 23 251,312
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45 26 280,420
46 27 290,094
47 28 299,754
48 29 309,399
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50 31 328,648
51 32 338,250
52 33 347,839
53 34 357,413
54 35 366,972
55 36 376,518
56 37 386,049
57 38 395,566
58 39 405,069
59 40 414,557
60 41 424,031
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18 94,388 54,419 0 0
19 100,002 60,033 0 0
22 105,586 65,617 158,384 53,974
23 111,139 71,171 168,387 63,976
24 116,663 76,694 178,375 73,964
25 122,156 82,187 188,349 83,939
26 127,619 87,650 198,309 93,898
27 133,052 93,083 208,255 103,844
28 138,454 98,486 218,186 113,775
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39 195,889 155,920 326,486 222,076
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55 272,905 232,936 480,929 376,518
56 277,462 237,493 490,460 386,049
57 281,988 242,019 499,977 395,566
58 286,484 246,516 509,480 405,069
59 290,950 250,982 518,968 414,557
60 295,386 255,418 528,442 424,031
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