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������	 
�����
��	���������������� ���������
�� !����"��#�$�	���� %$
&�����$�	����

�#��&����
�!��#� '(�)*� 	+,�� *��#	$�	�)--�.�!,�$)/��)--�0�1��#�� �����,!� � 1 ��1�����1�)"
��������!)��	
�(�)" ��������34��.�0�1����,!� � 1 �)"5#�$�		+,�� *��#	%,(0�1����,!� � 2 0�7��(  
5+1�*��
�(�)�0�1�)"5#��!
��,+��� *�
�	��1    

���������$)/���#��
8�$������
, �!�	�� 9���&��	��$#.��$������
, �!�	���)*�
$1��������	�(���0�������%,(�:1	����5+1�)"���� ��:��#$ �)��)*��;�	�!���������0�1$)/���#�
�)*���	��������1�1�!����
�	�"��< $)/�5+1��� �����,)��,)�%,(�
�	�"��< $)/��(":���� 5,.��
�������)*�5+1�)"���� ��:��#$	 �#�&#� ��
�5+1��� $�		�$�� 312, 313, 905 ������� ������	 %,(
	�$�� 916  

"��:1	����5+1�)"���� ��:��#$�
8�.1�!���1��,)�5+1�)"����	
	 �#�&#� ��
�5+1 ��� 
�,
�����3 
 1. ��!
�$#�������#�&#�� !��1�� ���,+��� *	 .1�$
��+15+1����!
���� ,+��� *��	���
!�.1�$
��+1�)*�$
��+15+1�)"�����1 $�		�$�� 308 %$
0�������$)/���#� �	�����1���$)/���#�0�1%�
5+1�����!
��"�1�!�;�	�!%,1� ,+��� *�(!�.1�$
��+1�(��
��$��)"5+1��� �����)"5+1������
��.�*�$
��+15+1���
�	
��1 ��1�%$
�������(	 .�*��1�!����"�#��)�'1�', �)�� �")--)$#��10�	�$�� 916  

D":��,�)*��,�!5+1�+�34��0�	+,$)/�%,���#�������($
��+15+1����1�!.1�$
��+1�)���E)!
���	�� �!�F)��)��'F�(":��,�(��
��$��)"5+1�)���
�!�����)"5+1������
�� G �)*���1�	
 ��1�%$
���
����(��1	 .�*��1�!�"�#��)�'1�',H 
 2. ��!
�$#0����������	�#�&#I0���)F!� ��1�.����)F!�	 �#�&#$#�$�	%,(������9���
��)F!��#�.��$����":��,� ��	
	 �#�&#!�������1��1$�		�$�� 13364 %$
0�������$)/���#��)*� 5+1�����!
��"�1�!�;�	�!	 �#�&#!�����$)/���1��1 %,(�	
$1�����$)/�0�1��1�.����)F!�9���
��E���$)/���#��

������	���"���� (%$
����
8���< $)/�	 ,�!	��
,�	$�		�$�� 1008 5+1����	
���!�����$)/�
��1��1) �)�� �")--)$#��10�	�$�� 905 �������  

                                                 
3 ���������, �.121-122. 
4 	�$�� 1336 N�!0�")��)"%�
��;�	�! ��1�.����)F!��#�	 �#�&#0�1��!%,(

�����
�!��)F!��#�.��$�%,(��19������5,%�
���)F!��#��)*� �)"�)*�	 �#�&#$#�$�	%,(������9���
��)F!��#�.��$����":��,5+1�	
	 �#�&#�(!�������1 %,(	 �#�&#.)�.�. !�	#0�15+1��������.1��� �!�.1��
�)"��)F!��#��)*���!	#��"�1�!�;�	�! 
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D�1�":��,5+1�����5+10�$1��
��E���$)/���#��
������"���� �
���
�5+1���9���%���0�1

�����#�&#.��$�0�$)/�$�	�#& ����)��,
��	�0������
���)*� �����$1���,($)/���#��	
 ��1�%$
�(
��1	���!�:��#$������1	��1�!���	
�(	���,#��,
��!
���1�!%��H  

�	���5+1�)���
�!�	
��1	 ����1�	��� $)/���#�����	������$
��
��1�
8���� G %,(5+1�)"
����)"���$)/���#�	���!�:��#$����1�)"���	�:1	����$�	�,)�5+1�)"���� ��:��#$	 �#�&#� ��
�5+1��� 
,+��� *�	
��	���!�.1�$
��+1�(��
��$��)"5+1������
�� G .�*�$
��+15+1�����1 �1�!��$:� *���           
5+1�,)��,)�$1���+��,
�" *!���5+1��� 5+1�,)��,)��	
���!�.1�$
��+1�(��
��$��)"5+1�)"�,)��,)�.�*�$
��+1
5+1�����1 �;�	�!�����:-�$0�15+1�,)��,)���	����1�	���$)/���#���1 ��!������5,�
����	 ���
OP�OQ�����)���1�	�����!������$)/���#��)*�$
��
 5+1�,)��,)�9����(":.1����	�1�	����	
$1���)"5#�
$
�5+1�)"�,)��,)�0�N�!�,)� 
 

3.2 ����	
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���������������	��	 923 
 
3.2.1 ����	����	��	 923 
 

"�")--)$#�;�	�!$)/���#�.����!��1�)"�#�&#F,0�����
������;�	�!$
��
�(��E
�)*�����("" �,
����� ����;�	�!.��
�(��E0��(""9 �#,,��� ��
� �!��	)� O�)���E� - �
:P� 
%,(��#��9���%,��� %,(����(""��		��,��� ��
� �)��RS %,(���)7��	�#�� ������� *!)�
��1�)"�#�&#F,����;�	�!����+
%�
���:�)--��T�� ��1�!5 

0�
U 1910 %,( 1912 ��1	 ���
�(�:	�)��#"�$��$#� ��(0�1	 �;�	�!����+
 
(Uniform Law) 0�������$)/���#�� �0�1�)�N�!0�
�(��E %,(��1	 ��������:�)--��
��1�!�����	
�;�	�!$)/�%,���#�%,($)/��)--�0�1��#� �.E. 1912 � ���:��T� (Convention on the Unification 
on the Law Relating to Bills of Exchange and Promissory Notes, 1912) 9����� !��)��)���
�
�
��:�)--��T� %$
��:�)--��T��	
��1�)"���0�1�)$!�")���"$�	������� ��(	 5,0�1")��)"��16  

                                                 
5 ����� !� �)E������, D�������#�&#$�	$)/���#� : E��S�0���#�
�(�)$#E��$��%,(

F)r�����.���;�	�!,H (�#�!��#F�&��:S; ")<s#$ �<(�#$#E��$�� 	���#�!�,)!&��	E��$��, 
2544), �.176. 

6 ����� !� �)E������, ����&#"�!
�(	�,�;�	�!%F
�%,(F�<#�!��
��1�!$)/���#�, 
F#	F���)*�� � 5 (��:���F	�����: ����)�F#	F�&��	E��$��,2548), �. 4. 
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$
�	���1	 ����
����:�)--�� � 2 '")" ��� ��:�)--�� ��� �!��)"�;�	�!����+

�����)"$)/�%,���#�%,($)/��)--�0�1��#� �.E. 1930 (Convention Providing a Uniform Law for 
Bills of Exchange and Promissory Notes, June 7, 1930) %,(��:�)--�� ��� �!��)"�;�	�!
����+
�����)"���� �.E.1931 (Convention Providing a Uniform Law for Cheques, March 
19,1931) 9������.�*�� ���:���� �� 
�(��E��#��9���%,���  

��:�)--��T�	 �#�&#F,$
�����
���;�	�!$)/���#�.����! ���������0�.<(� ��
��
�;�	�!$)/���#�.����!�)*��
8��
���� !��)"� �	 ����
����:�)--��T�7 %$
0�.<(� �	 ����
��
��:�)--���� ���)*� 
�(��E��!��1	 ���
�(��E0�1�;�	�!,)�S<($)/���#��
%,1�8  

"�")--)$#����������1�	���.��5+1�,)��,)� (	�$�� 923) ��1�)"�#�&#F,����;�	�!
�)�� *  	�$�� 8(1) F�(���")--)$#$)/�%,���#�.���)��RS 	�$�� 35 �;�	�!��#� %,(�;�	�!
- �
:P�9  
 �!
������$�	������E��S��;�	�!����+
.����:�)--��T� (Uniform Law for 
Bills of Exchange and Promissory notes 1912) 	�$�� 1410 9���	 �,)��
� 0���< � �5+1�,)��,)�

                                                 
7 ����� !� �)E������, ����	
�� �
��������� 5, �.176. 
8 �	����)�� � 1 	����	 2467 ��1	 
�(��EF�(����RS; ��0�10�1"��F 3 %,(�,����

��,�0�1"��F 1 %�
�
�(	�,�;�	�!%F
�%,(F�<#�!� ��!����������,)��,)��1�	���$)/���#��)*�

����0�	�$�� 923 9���")--)$#�
� D5+1�,)��,)���0��(":.1����	�1�	�,)��,)���"�
,���1%,1� 5+1
�,)��,)����)*�!
�	�	
$1���)"5#�$
�":��,�)��.��,)��,)�$)/�%,���#��)*�0�1�
0�N�!�,)�H 

��!	�$�� 923 	 5,")��)"0�1$)*�%$
�)�� � 1 	����	 2468 �����
x��:")�%,($
�	�
%	1�(	 ���%�1�.�
, �!�%
,�
�(	�,�;�	�!%F
�%,(F�<#�!� "��F 3 %$
���	
	 ���%�1�.
	�$�� 923 %$
�!
��0� 

9 	��������� , F�(!�, �:����<������)"
�(	�,�;�	�!%F
�%,(F�<#�!� "��F 
1-2 '")"��	�
���;�	�! ; � �	�.���;�	�!0�
�(	�,�;�	�!%F
�%,(F�<#�!� "��F 1-5, 
�. 34. 

10 Article 14 DIn the absence of a stipulation to the contrary, every endorser 
guarantees acceptance and payment. He may prohibit further endorsement; in this 
case, he is not bound by his guaranty as regards parties to whom the bill is 
subsequently endorsed.H 
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�1�	��� �.��	
5+�F)��
��($1���)"��������
�!��#�$�	$)/�$
�5+1�)"�,)��,)�0�N�!�,)� 5+1�. !�
F"�
�	 �,)����� ���	����)"����,)��,)��1�	��� $�		�$�� 923 .����!  
 
3.2.2 
���������������	��	 923 

 
 ���������$)/���#��
8�$������
, �!�	�� �����	������$
��
��1��!�(��� ��1�%$
    
5+1�)���
�!����5+1���$)/�%�����$���1�	�����!�(":.1����	 D�1�	�
, �!�	��H ����.1����	����0�
�������� !��)� $)/���#��)*��	
��	������$
��
��1$�	�#& ���.��$)/���#� %$
���5+1�)���
�!����5+1���
$)/��	
��1�. !�.1��������1�	�
, �!�	����1 $)/��)*���	������$
��
��1%,(5+1�)"���� ��:��#$	 �#�&#
� ��
�5+1��� �+
�)--�$1���)"5#�$�	���*����	0�$)/���#���!�	
��	���!�.1�$
��+1� ���E)!���	
�� �!�F)��(��
��$��)"5+1�)���
�!����5+1������
�� G .�*�$
��+15+1�����1 �)��)*��;�	�!�����:-�$0�1            
5+1�,)��,)���	����1�	���$)/���#�$
��
��1 $�	���	0�	�$�� 923 ���	 ������$
��
 5+1�,)�
�,)�9�����1�(":.1����	�1�	����	
$1���)"5#�$
�5+1�)"�,)��,)�0�N�!�,)� ���)"5#�$
�5+1�)"�,)��,)�
9����
8�":��,� �$���1���$)/�0�1��
��)*� %,(5+1�,)��,)���	���!�.1�$
��+1�(��
��$��)"5+1�)"�,)�
�,)�.�*�$
��+1��1 
 ���	
�(����.��5+1�,)��,)�� ��. !�.1����	�1�	�,)��,)���"�
,���1 $�		�$�� 
923 ���F��($1���������.1�$
��+1.��$�� �	 �!+
�)"5+1� �$��,)��,)�$)/�0�1��!�'F�(�)*� �F��(�1�

,
�!0�1$)/��,)��,)�����)�$
��
��1�����! G 5+1�,)��,)���� *�(!�.1�$
��+1�)���E)!���	�� �!�F)�
�'F�(":��,�(��
��$��)"5+1� �$����$)/�0�1�)*��
$
��+15+1�)"�,)��,)�0�N�!�,)�9����)"���$)/���#�	�
��!�:��#$�	
��1 �)*�� *$�		�$�� 91611  ��1�%$
�
8�.1�$
��+1� �
���;0�$)�$������)*��������.1�
$
��+1� �	 .�*��
8�&��	����"���,)�S<(%�
�$������)*� (	�$�� 312 %,( 313) 
 ��!.1�$
��+1.��,+��� *$�	$)/���#� ��1%�
 
 1. .1�$
��+1� �
����"�$����� $�		�$�� 312 �
8�.1�$
��+1� �,+��� *�)*��,�!
��	���!��
8�.1�$
��+1��1��� *.��$��F����	
$1���)"5#�$�	$)/���#���1 9���.1�$
��+1� �
����"�$��
��� ��� .1�$
��+10� G � �":��,�)���
��	���������1���$������)*��
���1��� *$�	$)/���#��	
	 �#�&#
�� !��1��0�1,+��� *�)"5#�$�	���*����	0�$)/���#�12 ��
�  

                                                 
11 
�(� 
 �',#	N)���:,, ����&#"�!$)/���#� ")-� ��#��(F)�, (��:���F	�����: ����)�

�"�	E��S��;�	�!%�
���$#")<s#!�N�, 2551), �.160. 
12 ����� !� �)E������, ����	
�� �
��������� 5, �.447. 
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- $������	
�	"+�<��
8�$)/���#� (	�$�� 910 %,(	�$�� 984 ����%��)  
- 	 ����,)��,)�� �.����! ���0�1��1��� *0�$)/���#���#��(":�����	
�
8�5+1��� (	�$�� 

904) 
- 	 .1�,",1����������)����	�)"5#�.��,+��� * (	�$�� 915(1)) 
- 	 ����)���1�	�
, �!�	��.��5+1�)���
�!����5+1���$)/� (	�$�� 917)  
- 	 ����,)��,)��,)"���	�!)�,+��� *0�$)/���#� (	�$�� 917 ������	 %,(	�$�� 

971) 
- 	 ����,)��,)����%$
�F !�"���
�� (	�$�� 922 �������) 
- 	 ����)���1�	���.��5+1�,)��,)� ���0�15+1�,)��,)�� ��(":.1����	�1�	����	
$1���)"

5#�$
�5+1�)"�,)��,)�0�N�!�,)� (	�$�� 923) 
- 	 ���%�1�.�
, �!�%
,�$)/���#� (	�$�� 1007) 
- 	 ,�!	������
,�	����,�!	������� �,���1��!
��E��������� (	�$�� 1008) 
2. .1�$
��+1� �	 .�*��
8�&��	����"���,)�S<(.��$����� $�		�$�� 312 ,+��� *

�)*��,�!���!�.1�$
��+1� *.�*�$
��+1��1��� *�)*��,�!��1 ��!.1�$
��+1� �	 .�*��
8�&��	����"���,)�S<(
.��$����� ��� .1�$
��+10� G � ���#�.�*�������� ��;�	�!,)�S<($)/���#�")--)$#!���1�0�1,+��� *
�	
$1���)"5#� �����,:�F1�������	�)"5#��F��(���� ���1��� *�	

�#")$#� �$�	�;�	�!")--)$#��1 
%,(�
8��#��� ��	

����"�$�����13 ��
�  

- 5+1���!�	�)"�������)"����" �!�"
�!��!
��E������	!#�!�	.��,+��� * (	�$�� 
938 �������) 

- 5+1���!�	5
����,�0�15+1�
�!��!
��E������	!#�!�	.��,+��� * (	�$�� 948) 
- 5+1���"��
x��	
!�	�)"���0�1��#��F���%�1��1� (	�$�� 956 �������) 
- 5+1����	
.��)"���$)/� ������ !����"��#�$�	$)/� �����	
�������)��1��N�!0������� 

(	�$�� 973) 
- �� .����!:���	 (	�$�� 1001, 1002 %,(	�$�� 1003) 
3. .1�$
��+1���������	��	��� ,+��� *��	���!�.1�$
��+1$
���1��� *�)*��,�!��1�
�$�

�	
	 ���	��	���0�����
8��+
�)--�0�$)/���#� �F����	
$1���)"5#�$�	���*����	0�$)/���#� ��!�
8�
.1�$
��+1�'F�($)�.��,+��� * (	�$�� 902) 

                                                 
13 ���������,  �. 451. 
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4. .1�$
��+1�)���E)!���	�� �!�F)��'F�(":��, 9���
���;�!+
0�	�$�� 916 ���	
�� �!�F)��'F�(":��, �	�!��� .1�������#�� ��� �!�.1���'F�($)�5+1�
8��+
�)--�0�$)/���#��
8��
��$)�
.���+
�)--�%$
,(��! G �
 �)�	 5,���0�1�+
�)--���!�)*�!�.�*��
8�.1��1���F���$�����(��1�,:�
F1����	�)"5#� �������0�1�)"5#��1�!,��
��
����	�)"5#�$�	��������	0�$)/���#��)*���114  ����
�,
����1�
��
8�.1�$
��+1� �,+��� *	 $
���1��� *��!$�� ,+��� *�(!����.1�$
��+1� �	 $
���1��� *��!$��.�*�
$
��+15+1�)"����	
��1 ��1�%$
�������(	 .�*��1�!�"�#��)�'1�', �)*�� *$�	���	0�	�$�� 916 ��!
.1�$
��+1�)���E)!���	�� �!�F)��'F�(":��, ��
� 

- �	
	 	+,�� *$
��)��(��
��,+��� *%,(��1��� *  
 $)/���#��)*�$1�������������F�������(�� * �	����	
	 �� *�(��
��,+��� *%,(��1��� * ,+��� *
���!�.1�$
��+1$
���1��� *��1�
��� *� ���1��� *�� !�0�1�)"5#�$�	$)/���#��)*�0�1")��)"�	
��1 ����������	
	 
	+,�� *$
��)� ������!	 	+,�� *$
��)� %$
�� *�)*��(�)"�#*��
%,1� ,+��� *����	
$1���)"5#�$�	$)/���#� 

���F#F��S�; ��� � 3796/2540 ����,!��1,������)���
�!����F#F������(�� *�
���
�9�*�%�

����� ������
8���1�.�����)�	� �0�1��
�9�*����	 �� *� ��($1��0�1����,!��10�1�����)"
�(�!��������
�)*� %$
�	�����!�N�F���)*��	
��	�(%�
���� ��(0�1�F���
�(�!���� ���
�	� 5+1��
�9�*���	 �#�&#"���,#�
�)--��� !��1 $�	
�(	�,�;�	�!%F
�%,(F�<#�!� 	�$�� 572 
�(��" 	�$�� 537 %,(
	�$�� 548  %$
�	�������,!�	
��1"���,#��)--�%,($
�	��������1!��������������,! ��!����,!
�	
��1�$1%!1� ���$1������
��)--���
�9�*���1�,#��)���!
�#!�!��!������
8�OP�!5#��)--� ������	

	 �#�&#�� !��1��0�1����,!����(�
���
�9�*�%,(5,%�
�����,#��)--�!
�	���0�1�+
���	%$
,(OP�!
���$1��0�1� �OP�!�������1�,)"�+
7��(��#	 �	�������,!��1������)�	%�
�����%,1� %,(�����$1�������#�
�
���
�9�*�� ��)"�
%,1�%�
����,! ���� �����,!�������F#F��5
������(�
���
�9�*�,
����1�%�
�����%	1
$
�	�����F#F��.�*���#��	
��1 ��������	
	 �#�&#34���� !���#�$�	�����������,!  

- 	+,�� *.)�$
��;�	�!�������	��"�� !"�1�!����E ,&��	�)�� .��
�(���� 
 ���	+,�� *.)�$
��;�	�!�������	��"�� !"�1�!����E ,&��	�)�� .��
�(���� 
�� *�)*��
8��	�($�		�$�� 150 
�(	�,�;�	�!%F
�%,(F�<#�!� !
�	�	
���0�1")��)"��1 
�)��)*�������$)/���#��F�������(�� *� �.)�$
��;�	�!�������	��"�� !"�1�!����E ,&��	�)�� .��

                                                 
14 �Fs+�!� ���	"+�<�, D.1�$
��+1� �,+��� *� ��(!�.�*��1���F���0�1!)�5+1���$)/���#��	
��1H 

��	"����	�� �!��)"�;�	�!$)/���#�, ��"��	��! ��&� �)$��F�#$�, (��:���F	�����: �<(
�#$#E��$�� 	���#�!�,)!&��	E��$��, 2526), �. 19. 
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�(����!
�	�
8��)�0�1")��)"�	
��1��
��)� �����1��� *�� !�0�1����(�� *$�	$)/���#� ,+��� *��	���
!�.1�$
��+1�)��,
��.�*��1���F���
�#��&���	�)"5#���1 

���F#F��S�; ��� � 804/2506  �����34���� !���#�$�	���� ��1���	�
��
8������ ����
0�1�F�������(�� *��#	9�������,!�+1��#��������!	 ����" *!�1�!,(� �$
��������	�!+
0���������#�� �,���1
0������)*��1�! ����" *!�)*��	�!
�	$��
8��	�( 5+10�1�+1��	 �#�&#�� !��1��%$
�'F�($1���#�
��
��)*� �
�������.���#$#���	� ��
8��	�( ��� ����#�����" *!�)��
8��� *�:
��<�0��#$#���	�+1!�	
��
��)*� %$
$1���#��)��
8��� *
�(&��!)��	"+�<��!+
 %!��������)���1 ����� ���������	�34��� *�
8�
�#$#���	� ����.�*��
8���,(�)��)"�#$#���	�+1!�	��� �	����+1!�	�)�%,1�����,!��������F�������(
��#��+1 �����!�	�)"��������)*�%���������(�� *��!0�1��#�$�		�$�� 321 �)��(	 5,0�1�� *�+1!�	
��#	�(�)"�
$
��	�������� *��10�1��#�%,1� �����	 �#�&#��E)!����� *�
8�	+,34������,!��1 �
8�%$
����,!	 
�#�&#!�.1�� ��
�����" *!��#��)$��$��
8��	�( .�*�$
��+1�������1 �	�������,!��������F�������(�� *%�

�������#���
�� �$�$1��5+�F)��
 ����,!��$1���)"5#��F !���
�� �$1��5+�F)� %$
�(�	
!�	�)"5#�$�	
������ !�,!����1�	
 ��< ��0�
����������� *$��
8��	�(�)*��	�����"���
���	
  

���F#F��S�; ��� � 2148/2531 ����,!�������F#F��0�1������
�	�F�������(�� *���
F�)�	+,�� *$�	����!
�	�	
�	"+�<�$�	 
.F.F. 	�$�� 855 ������
�	!
�	�	
	 �#�&#����� �
�1��
�:�.�%,(�	
	 ������34������,!$�	 F.�.". �
��1�!���	5#��)���#�������0�1���� F.E. 2497 

- �	
	 ���
�#")$#�������(�� *$�	�)--� 
�	���,+��� *��1���$)/���#�0�1�)"��1��� *�F����
8��������(�� * ��1��� *��$1������(�� *$
�

,+��� *��
��� !��)�$�	,)�S<(.���)--�$
��$�"%�� �����1��� *�	
!�	����(�� *,+��� *	 �#�&#
� ��(�	
����(�� *$�"%������
�OP�!��1��� *�(!�	����(�� * (	�$�� 369) ��
� ,+��� *$�,����
�)--�9�*�.�!�#��1��)"��1��� * ��!$�,�����(�����1�!������$)/���#� $)/���#��������������(� � 
1 ����� ���
�����
���1��� *$�	$)/� (5+1.�!) �	
�
�	�"�#��1�$�	�)�� �������0��)--� �)��
8�
���� ���1��� *�	
!�	
�#")$#$�	�)--� ���5+1���(5+1.�!) �� !�0�1,+��� * (5+19�*�) 0�1��#�$�	$)/� 
,+��� *��	���
�#��&�������(�� *$�	$)/���1 

- ��������#�� ��� !��1��	 	����
�	+,�� *� �%�1��#� 
��1��� *	 �#�&#� ��(�� !�0�1,+��� *����(�� *��1��
��)"������� �,+��� *�
8��� * �)��)*����

��1��� *�� !�0�1,+��� *����(�� *��#���
�� ��
8��� *��#� ,+��� *���!��
8�.1�$
��+1��1�
���������#�� �
��1��� *�� !��1���)*�	 	����
�	+,�� *� �%�1��#� ��
� ����,!$
��+1�� �
� $)/���#�$�	� ���1��� *34�� 
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1,000,000 "�� %$
����,!�
8��� *�F !� 800,000 "�� �)��)*�����,!$1���)"5#�$
�������F !� 
800,000 "�� $�		+,�� *� �%�1��#���
��)*� 

- 	 ���	"�F�
��0����%�����$�����0�1�#$#���	�)--�� ����.�*��)*�����	
�	"+�<�  
9���	  2 ��< 15 ��� 
 (1) �#$#���	�
8��	� !( 
 �#$#���	� ��
8��	� !( �;�	�!����
��	"+�<�����
��(	 ���"��,1�� 9������%���
��$��� ��(�
8���$:0�1�#$#���	�
8��	� !( ��
� ���	����)-5#� (	�$�� 157) �,'1�', (	�$�� 
159) ���.
	.+
 (	�$�� 164) 
 �	� !���	�	���"��,1��%,1� �;�	�!0�1����
��
8��	�(	�%$
��#�	%�� 0�1�+
��< �,)"
�+
7��(��#	 (	�$�� 176)  
                 (2) �#$#���	�
8��	�( 
 ���%�����$��� ��(�
8���$:0�1�#$#���	�
8��	�( ��
�  �#$#���	� ���#�������%���
��$��� ��	
$���)"��$��0�0���#� (	�$�� 154) �#$#���	� ���#�������%�����$��,����!�+
��< 
�	�"�)����.�*��F���,�������� ��!� ��	
	 ��$������#$#���	�F���0�1	 5,5+�F)�$�	�;�	�! 
(	�$�� 155) �#$#���	� ���#���!���%�����$���1�!���	����)-5#�0����(����)-%�
��#$#���	 
(	�$�� 156) 

�#$#���	� ��
8��	�( �;�	�!����
��#$#���	�)*��� !�
,
��	
�
�0�1��#�5,���
�;�	�!  �	
�
�0�1��#����	��,�������0��#�&#%,(��1�� ��!
��0� G ����;�	�! �)��)*��#��� ���10�1
�)��
��$1�����0�1�)�$�	"�")--)$#�
��1�!,�N	#�����1 (	�$�� 172) %,(0���< � ��)"��#���1$1��
����$�	������ ��1�%$
��< � ��)"��#���1��!�:��#$��$1������F !��
��� �!)�	 �!+
0�.<(�	����� !���� 
(	�$�� 412) ���	 ����)"��)F!��#���1��!�:��#$ $1�������)F!��#��)*�$�	�N�F� ��
8��!+
��!�	

$1���)"5#���"0����� ���)F!��)*��+-��!����":"�,�! (	�$�� 413)   

���F#F��S�; ��� � 786/2528 ����,!��1�����!�$�.������,!�
.�!0�1%�
����� �����
���$)/��)--�0�1��#���
��)"������!�$�%�
����,! %,(���������,!��1����)--���
�9�*���!�$��)�
��1 ��!�����!��$)/��)--�0�1��#��)*���1 %,(	 .1�$�,��)��
� ����,!�	
$1������(�
���
�9�*� �	�����"
������$�	�)--���
�9�*�������($1�������!�$��,)"���0�1����,! %,($)/��)--�0�1��#��
8��)�
�+�!��,#��
 ��!����
�$
��OP�!�	
$1������(�����)"��#��
��� �$
���)� �
8����
4���)�	#0�1

                                                 
15 ���
U  ��$�#F)�&:�, ����&#"�!�,)��;�	�!�#$#���	�)--�, (��:���F	�����: 

�#-�+��,2543), �. 159. 
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":��,N�!����.1�	�!:
� �� �!��)"��!�$��)��)��,
�� �)�� *  �������)--���
�9�*��(��
��
���������,!���	 ,)�S<(�
8����%�����$��,���1�!�	�+1�)"�+
��< � �OP�!����� �)--���
�9�*�
%,($)/��)--�0�1��#����$��
8��	�( �	
	 5,")��)"�(��
�����������,! 

 
3.3 
����	�
��������	����� ��� !	�"�#��$
%��# 

 
	�$�� 923 ")--)$#�
� D5+1�,)��,)���0��(":.1����	�1�	�,)��,)���"�
,���1%,1� 

5+1�,)��,)����)*�!
�	�	
$1���)"5#�$
�":��,�)��.��,)��,)�$)/�%,���#��)*�0�1�
0�N�!�,)�H 
����,)��,)��1�	���$�		�$�� 923 ��	�������
0�1�)"$)/���#��)*� 3 
�(�N� ���       

$)/�%,���#� (	�$�� 923), $)/��)--�0�1��#� (	�$�� 923 
�(��"	�$�� 985) %,(���� (	�$�� 
923 
�(��"	�$�� 989) 

 
3.3.1 
����	�
��������	����� ��� !	�"�#��$

��%��# 
 

3.3.1.1 
����	����� ��� !	�"�#��$

��%��# 
 
�#& ����,)��,)��1�	��� $�		�$�� 923 	 .1�F#���<��)�� * 
1. .1����	�1�	���  
5+1�,)��,)�$)/���#���	����1�	���$)/�%,���#���1��!����. !�����F#	F�.1����	0� G 

� �%����������1�	���$)/�%,���#��)*�$
��
 ��
� �
, �!�	���	
��1, �1�	�
, �!�	�� (not 
negotiable), �1�	��� (not transferable), ���0�1  �. ��
��)*� �
8�$1� 

0�����;�	�!$
��
�(��E not negotiable �)" not transferable 	 ���	�	�!
$
���)� �)�� ��,
��%,1�0�"�� � 2 �
� negotiable �
8�,)�S<(������$�	�,)�$������
, �!�	�� 
%$
 transferable �
8��,)�������$������ �	 �#& ��������
��� !��)"$������
, �!�	�� %$
	 5,
$
���)� ��� 5+1�)"����	
	 �#�&#� ��
�5+1��� ����(�������1�	��� Dnot negotiableH �)*��
8����
������0�1$������)*��#*�,)�S<($������
, �!�	�� �)��)*�5+1	 �#�&#�. !�.1��������)��,
�� ���    
5+1�)���
�!����5+1���$)/� %$
$�	�;�	�!��!	 ���0�1��� not negotiable %,( not transferable 0�
���	�	�!� ���	����)�%,(	 5,����;�	�!��	����)� .�*��!+
�)"�
�0���
8�5+1�. !�.1������� 
�,
����� ���5+1�)���
�!�
8�5+1�. !���")��)"$�		�$�� 917 %$
���5+1�,)��,)��
8�5+1�. !���")��)"
$�		�$�� 923 
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2. $��%��
�.������. !�.1����	�1�	��� 
����(":.1����	�1�	�,)��,)���"�
�)*� $1���. !���1�
8��
��
�(��"�)"����,)�

�,)� �������. !�.1����	�1�	����	
�
8��
��
�(��".������,)��,)�.1����	�)��,
��!
�	�	

	 5,0� G $
�$)/���#� $�		�$�� 89916 %$
���5+1�,)��,)��. !�.1����	�1�	�����1�1����1�$)/�
%,���#� ��!�	
�
8��
��
�(��"�)"����,)��,)� ������+�F#���<��
��
8���< � �5+1�)���
�!�1�	
�
, �!�	��17 9����(�
�5,0�1$)/�%,���#�'")"�)*��	
��	������$
��
��1�1�!�#& ���.��������$)/�
��#� %$
$1������1�!�#& ���%,(5,�!
����������	)-$�	���	0�	�$�� 917 

�	�������. !�.1����	�1�	���$1���
8��
��
�(��".������,)��,)� ���$1��
F#���<�����������,)��,)��
��;�	�!����������������,)��,)�$)/���#���1�!
����   

	�$�� 919 ")--)$#�
� D����,)��,)��)*�$1���. !�,�0�$)/�%,���#�����0"
�(���$
� 
%,($1��,�,�!	������5+1�,)��,)� 

����,)��,)�!
�	�	"+�<�%	1�)*�	#��1�(":����5+1�)"
�(�!�����1�1�! ����5+1�,)��,)��(
	#��1��(����(��!#���
��
�,�,�!	������.��$�� ��1���,)�$)/�%,���#������ �0"
�(���$
���!
�	3x�
�
8��	"+�<��:��)� ����,)��,)���
�� *�
���� !��
� D�,)��,)�,�!H H 

���"�")--)$#	�$�� 919 ��������� �(�����
��;�	�!	#��1�������
�����,)��,)�
$)/���#�$1�����,�"��1��0�.��$)/���#� �F !�%$
")--)$#�
�$1�����,�0�$)/���#�����0"
�(���$
� �
��
0��������� �������0�1����1���,)�$)/���#��)*��
8���< �,)��,)�,�! 9�������,)��,)�,�!�)*�
5+1�. !������
��	
��	����(":.1����	�1�	�����1 (�+��!,(�� !��F#�	�$#	0�"�� � 4) 

�)��)*����5+1�,)��,)�$1������,)��,)���!�(":.1����	�1�	�������	��������1�)*�
�1����1������1���,)�.��$)/���#�18 %$
.1����	�1�	����)*�$1���
8��
��
�(��".������,)��,)� 
�!
������$�	0����
�#")$#����,)��,)�	)��(���0��1���,)�.��$)/�%,���#�	����
��1����1� 

                                                 
16 ��&� �)$��F�#$�, �,)��;�	�!$)/���#�, F#	F���)*�� � 5, (��:���F	�����: 

����)�F#	F��#-�+������)�, 2550), �.141. 
17 Not negotiation �1��!+
%!�$
����� ��!
�$#&������(����
��
8�����)���1�	

�
, �!�	�� $�		�$�� 917 ������� �+��!,(�� !��F#�	�$#	0� 
�(� 
 �',#	N)���:,, ����	
�� 
�
��������� 11, �. 158. 

18 0�����������,)��,)��)*��;�	�!.���,�!
�(��E��	�)*��;�	�!.���������
�(��
��
�(��E ��
� ��:�)--���� �� %,(��:�)--��� !�����1")--)$#��1�!
���)���� �+
��!,(�� !��F#�	�$#	0� ����� !� �)E������, ����	
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3.4.3 �;�	�!����+
 (Uniform Law) 
     3.4.3.1  ��:�)--��T� (Uniform Law for Bills of Exchange and Promissory 

notes 1912) 
     3.4.3.2  ��:�)--���� �� (Convention Providing a Uniform Law for Bills of 

Exchange and Promissory notes, 1930 and Convention Providing a Uniform Law for 
Cheques, 1931) 

     3.4.3.3 ��:�)--��� !��� (Convention on International Bills of Exchange 
and International Promissory Notes 1988 ) 
 
3.4.1 �/ �	&����:;  
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23Section 35 (1) An Indorsement is restrictive which prohibits  the further 

negotiation of the bill or which expresses that it is a mere authority to deal with the bill as 
thereby directed and not a transfer of the ownership thereof, as, for example, if a bill be 
indorsed DPay D. ,H or DPay D. for the account of X.,H or DPay D. or order for collection.H 

(2) A restrictive indorsement gives the indorsee the right to receive payment 
of the bill  and to sue any party thereto that his indorser could have sued, but gives him 
no power to transfer his right as indorsee unless it expressly autorise him to do so. 

(3) Where a restrictive indorsement authorize further transfer, all subsequent 
indorsees take the bill with the same rights and subject to the same liabilities as the first 
indorsee under the restrictive indorsement. 
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24A.G.Guest, Chalmers and Guest on Bills of Exchange, Cheques and 

Promissory Notes, Sixteenth Edition (London: Sweet and Maxwell, 2005), pp. 320. 
25 Ibid, pp. 321. 
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26 A.G.Guest, Ibid, pp. 321. 
27 Ibid, pp. 321. 
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28 Ibid, pp. 321. 
29 A.G.Guest, supra note 27, pp.322.  
30 Ibid, pp. 323. 
31 F�(���")--)$#$)/���#�.���)��RS 	�$�� 2 ������ $)/���#� �	�!���	��� $)/�

%,���#� $)/��)--� �	�!���	��� $)/��)--�0�1��#� 
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32 Section 29 DA holder in due course is holder who has taken a bill, 

complete and regular on face of it, under the following condition ; namely : 
(a) That he become the holder of it was overdue, and without notice that it 

has been previously dishonored, if such was the fact 
(b) That he took the bill in good faith and for value, and that at the time the 

bill was negotiated to him he had no notice of any defect in the title of the person who 
negotiated it.H 

33Dudley Richardson, Guide to Negotiable Instruments and The Bills of 
Exchange Acts, Fourth Edition (London: Butterworths, 1970),  pp.22. 
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34 Section 38 DThe rights and power of the holder of a bill are as follows 
(1) He may sue on the bill in his own name: 
(2) Where he is a holder in due course, he hold the bill free from any defect 

of title of prior parties, as well as from mere personal defences available to prior parties 
among themselves, and may enforce payment against all parties liable on the bill: 

(3) Where his title is defective (a) if he negotiates the bill to a holder in due 
course, that holder obtains a good and complete title to the bill, and (b) if he obtains 
payment of the bill the person who pay him in due course gets a valid discharge for the 
bill.H 
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36 Section 3-206(a) DAn indorsement limiting payment to a particular person 

or otherwise prohibiting further transfer or negotiation of the instrument is not effective to 
prevent further transfer or negotiation of the instrument.H 

37 James J. White and Robert S, Uniform commercial code, fifth edition, 
(USA: Summer West Group, 2000), pp.481. 
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38 Ibid, pp.507. 
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42 Article 14 DIn the absence of a stipulation to the contrary, every endorser 

guarantees acceptance and payment. He may prohibit further endorsement; in this 
case, he is not bound by his guaranty as regards parties to whom the bill is 
subsequently endorsed.H 

43 Ernest G. Lorenzen, The conflict of laws relating to bills and notes, (Yale 
University Press, 1919), pp.269. 
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45Article 15 DIn the absence of any contrary stipulation, the endorser 

guarantees acceptance and payment. He may prohibit any further endorsement; in this 
case, he gives no guarantee to the persons to whom the bill is subsequently endorsed.H 

46Article 18 DIn the absence of a stipulation, the endorser guarantees 
payment. He may prohibit  any further endorsement; in this case he give no  guarantee 
to the person to whom the cheque is subsequently endorsed.H 
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48 Article 17 2. DIf an endorsement contains the words "not negotiable", "not 

transferable", "not to order", "pay (X) only", or words of similar import, the instrument may 
not be transferred further except for purposes of collection, and any subsequent 
endorsement, even if it does not contain words authorizing the endorsee to collect the 
instrument, is deemed to be an endorsement for collection.H 

49 Article 21  H1. If an endorsement contains the words "for collection", 
"for deposit", "value in collection", "by procuration", "pay any bank", or words of 
similar import authorizing the endorsee to collect the instrument, the endorsee is a 
holder who:  

(a) May exercise all rights arising out of the instrument;  
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(b) May endorse the instrument only for purposes of collection;  
(c) Is subject only to the claims and defences which may be set up 

against the endorser.  
2. The endorser for collection is not liable on the instrument to any 

subsequent holder.  
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56 Section 3-104 (d) DA promise or order other than a check is not an 
instrument if, at the time it is issued or first comes into possession of a holder, it 
contains a conspicuous statement, however expressed, to the effect that the promise 
or order is not negotiable or is not an instrument governed by this Article.H  

57 Section 3-206 (a)  DAn indorsement limiting payment to a particular person 
or otherwise prohibiting further transfer or negotiation of the instrument is not effective to 
prevent further transfer or negotiation of the instrument.H 
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58 Article 10 Paragraph 2 DWhen the drawer has inserted in a bill of 
exchange the words Dnot to orderH or any equivalent expression, the instrument is 
transferable only in the effect of an ordinary assignmentH  

59 Article 14 DIn the absence of a stipulation to the contrary, every endorser 
guarantees acceptance and payment. He may prohibit  further endorsement; in this 
case, he is not bound by his guaranty as regards parties to whom the bill is 
subsequently endorsed.H 
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60 Article 11 Paragraph 2 "When the drawer has inserted in a bill of 

exchange the words �not to order� or an equivalent expression, the instrument can only 
be transferred according to the form, and with the effects of an ordinary assignment.H  

61 Article 15 DIn the absence of any contrary stipulation, the endorser 
guarantees acceptance and payment. He may prohibit any further endorsement; in this 
case, he gives no guarantee to the persons to whom the bill is subsequently endorsed.H 
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62 Article 14 Paragraph 2 HA cheque made payable to a specified person, in 

which the words Dnot to orderH or any equivalent expression have been inserted, can 
only be transferred according to the form and with the effects of an ordinary 
assignment.H 

63 Article 18 DIn the absence of a stipulation, the endorser guarantees 
payment. He may prohibit  any further endorsement; in this case he give no  guarantee 
to the person to whom the cheque is subsequently endorsed.H 
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64 Article 17 D1. If the drawer or the maker has inserted in the instrument such 

words as "not negotiable", "not transferable", "not to order", "pay (X) only", or words of 
similar import, the instrument may not be transferred except for purposes of collection, 
and any endorsement, even if it does not contain words authorizing the endorsee to 
collect the instrument, is deemed to be an endorsement for collection.H 
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65 Article 17 D2. If an endorsement contains the words "not negotiable", "not 

transferable", "not to order", "pay (X) only", or words of similar import, the instrument may 
not be transferred further except for purposes of collection, and any subsequent 
endorsement, even if it does not contain words authorizing the endorsee to collect the 
instrument, is deemed to be an endorsement for collection.H 


	Microsoft Word - บทที่ 3 ส่วน 1
	Microsoft Word - บทที่ 3 ส่วน 2

