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w.1.2538-2552

i InK LnL LnD InY InY_InD | InK_InD | InL_InD
2538 19.6274 12.2762 13.81375 | 21.3108 7.4971 5.8136 -1.5375
2539 20.0269 12.2331 13.79294 | 21.2912 7.4982 6.2339 -1.5599
2540 20.0699 12.2524 13.77512 | 21.3013 7.5262 6.2947 -1.5227
2541 1.9.6465 11.5843 13.77144 | 21.2107 7.4392 5.8750 -2.1871
2542 20.2954 11.6371 13.7715 21.3433 7.5717 6.5239 -2.1344
2543 20.4696 11.9290 13.79489 | 21.4656 7.6707 6.6747 -1.8658
2544 20.6031 12.0463 13.79027 | 21.4125 7.6222 6.8128 -1.7440
2545 20.6413 11.6998 13.79098 | 21.5019 7.7110 6.8503 -2.0912
2546 20.6859 11.6998 13.79498 | 21.5101 7.7152 6.8910 -2.0952
2547 21.2343 11.9510 13.79041 | 21.5164 7.7260 7.4439 -1.8394
2548 21.4743 11.9084 13.78931 | 21.5699 7.7806 7.6850 -1.8810
2549 21.5610 12.0190 13.80387 | 21.6362 7.8323 7.7571 -1.7849
2550 21.6024 12.0595 13.83766 | 21.6266 7.7889 7.7647 -1.7782
2551 21.6535 12.0595 13.82414 | 21.5926 7.7685 7.8293 -1.7647
2552 22.1871 11.9864 13.86763 | 21.6222 7.7546 8.3194 -1.8812

A: 1INNSAIUIN




63

v k4
mse 3 JeyanlFlummanutanguvesiletomsninveunsygionidania sznined

W.7.2538-2552

i InK LnL LnD InY InY_InD | InK_InD | InL_InD
2538 20.7473 12.5694 14.6916 22.9013 8.2096 6.0557 -2.1223
2539 21.0209 12.5497 14.6891 22.9798 8.2907 6.3317 -2.1394
2540 21.0797 12.5335 14.6875 22.9322 8.2447 6.3922 -2.1540
2541 21.0063 12.3098 14.6870 22.8236 8.1366 6.3194 -2.3772
2542 21.1813 12.3733 14.6904 22.8060 8.1156 6.4909 -2.3171
2543 22.6533 12.4539 14.3695 22.7937 8.4243 8.2838 -1.9156
2544 21.4040 12.5365 14.4514 22.7884 8.3371 6.9526 -1.9149
2545 21.6650 12.4582 14.3687 22.8372 8.4685 7.2962 -1.9105
2546 21.7156 12.4582 14.3701 22.8463 8.4762 7.3455 -1.9119
2547 21.7935 12.5240 14.4627 22.8889 8.4262 7.3308 -1.9388
2548 22.9499 12.5065 14.4648 22.9847 8.5199 8.4851 -1.9583
2549 22.8404 12.5415 14.4660 23.0000 8.5340 8.3743 -1.9246
2550 22.1831 12.6555 14.5237 23.0364 8.5128 7.6594 -1.8682
2551 22.3259 12.6555 14.4368 23.0067 8.5699 7.8892 -1.7813
2552 22.6538 12.6573 14.4303 23.0289 8.5986 8.2234 -1.7730
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FTHNNUN.FA.2538-2552

i InK LnL LnD InY InY mD | InK_InD | InL_InD
2538 20.3524 11.1992 14.1544 22.6733 8.5189 6.1980 -2.9551
2539 20.5587 11.2455 14.1646 22.7755 8.6109 6.3940 -2.9192
2540 20.6266 11.1270 14.1740 22.7143 8.5403 6.4527 -3.0470
2541 20.7097 11.6479 14.1756 22.6013 8.4257 6.5341 -2.5277
2542 20.6496 11.7214 14.1812 22.5425 8.3613 6.4684 -2.4599
2543 22.5338 11.5583 13.5418 22.4859 8.9441 8.9920 -1.9836
2544 20.8082 11.5884 13.7251 22.4973 8.7722 7.0831 -2.1367
2545 21.2198 11.8263 13.5451 225319 8.9868 7.6747 -1.7188
2546 21.2738 11.8263 13.5431 22.5413 8.9983 7.7307 -1.7168
2547 20.9456 11.6941 13.7483 22.5965 8.8483 7.1973 -2.0541
2548 22.6903 11.7083 13.7537 22.7064 8.9527 8.9366 -2.0454
2549 22.5144 11.6424 13.7409 22.7047 8.9638 8.7735 -2.0985
2550 21.3631 11.8547 13.8233 22.7565 8.9332 7.5398 -1.9687
2551 21.6117 11.8547 13.6561 22.7281 9.0721 7.9556 -1.8014
2552 21.6674 11.9414 13.5871 22.7480 9.1609 8.0803 -1.6457
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Dependent Variable: LNY_LND
Method: Least Squares

Date: 05/22/12 Time: 11:11
Sample: 1995 2009

Included observations: 15
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Variable Coefficient Std. Error t-Statistic Prob.
LNK_LND 0.197131 0.037512 5.255151 0.0002
LNL_LND 0.175814 0.070697 2.486877 0.0286

C -4.770038 0.115836 -41.17914 0.0000
R-squared 0.923829 Mean dependent var -5.424527
Adjusted R-squared 0.911134 S.D. dependent var 0.158213
S.E. of regression 0.047164 Akaike info criterion -3.093522
Sum squared resid 0.026693 Schwarz criterion -2.951912
Log likelihood 26.20142 Hannan-Quinn criter. -3.095031
F-statistic 72.77020 Durbin-Watson stat 2.590976

Prob(F-statistic) 0.000000

3 1INMIA I

Dependent Variable: LNY_LND
Method: Least Squares

Date: 05/22/12 Time: 11:12
Sample: 1995 2009

Included observations: 15

s = =
M7 wamsawudulseansvesiledonis HOAYDIUATHININIANIIINEAST

Variable Coefficient Std. Error t-Statistic Prob.
LNK_LND 0.146537 0.038138 3.842260 0.0023
LNL_LND 0.575845 0.237880 2.420742 0.0323

C -4.655288 0.494878 -9.406933 0.0000
R-squared 0.675603 Mean dependent var -6.155349
Adjusted R-squared 0.621537 S.D. dependent var 0.125423
S.E. of regression 0.077160 Akaike info criterion -2.109023
Sum squared resid 0.071443 Schwarz criterion -1.967413
Log likelihood 18.81767 Hannan-Quinn criter. -2.110532
F-statistic 12.49587 Durbin-Watson stat 1.579213
Prob(F-statistic) 0.001165
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Dependent Variable: LNY_LND

Method: Least Squares

Date: 05/22/12 Time: 11:12

Sample: 1995 2009
Included observations: 15

Variable Coefficient Std. Error t-Statistic Prob.
LNK_LND 0.243835 0.067031 3.637662 0.0034
LNL_LND 0.182529 0.083865 2.176455 0.0402

C -4.351127 0.127345 -34.16809 0.0000
R-squared 0.918710 Mean dependent var -5.009551
Adjusted R-squared 0.905162 S.D. dependent var 0.251347
S.E. of regression 0.077404 Akaike info criterion -2.102693
Sum squared resid 0.071897 Schwarz criterion -1.961083
Log likelihood 18.77020 Hannan-Quinn criter. -2.104201
F-statistic 67.81007 Durbin-Watson stat 2.611582
Prob(F-statistic) 0.000000
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