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v v \J -
UTAINTINLINI Percentile ¥BINFUEININMIINBAT
Taons 19 11sun53 SPSS Version 16.0 TUMSAIUINNT Percentile UDIA1 Z-Score VYDA

» » ¥
aauslunguusagsnemsinuas Feenunsouansldaiumsamanuini 1 et

v
-4

AMINMNNUINT 1 UTAQ Percentile 711 91 20 7 40 71 60 7 80 UA=H 99 ¥BIA Z-Score Yo AURBzAIN3TH

NGUYININIANYAT
Statistics
Zscore(AGE) | Zscore(SG) Zscore(CE) Zscore(DP)
N Valid 14 14 14 14
Missing 0 0 0 0
Percentiles 1 -3.1535 -2.6282 -7525 -1.2896
20 -3772 -2969 -.6640 -1.2896
40 0648 -.1248 -3510 -2184
60 3596 0286 -.0661 2952
80 5570 4548 2588 1.0462
99 9254 1.8779 3.1881 1.4950

VNANMARUINT 1 99081393 1AUaAINITUUITIN Percentile ¥BIAT Z-Score VDIADLATD

. ¥
wslunqugsiamsinuas Tdmuaisanianuand 2 Asil

MTRMANKING 2 UTAINTIULINII Percentile Y8IAT Z-Score vouAazialslunguysnemsnuns

Quintile Percentile P _AGE P_SG P CE P_DP
5 80% - 100% 0.5570 D19 0.4548 D3 0.2588 019 1.0462 B4
0.9254 1.8779 3.1881 1.4950
4 60% - 80% 0.3596 D4 0.0286 D4 -0.0661 D3 0.2952 93
0.5570 0.4548 0.2588 1.0462
= < = =<
3 40% - 60% 0.0648 D4 -0.1248 fa -0.3510 93 -0.2184 D3
0.3596 0.0286 -0.0661 0.2952
= =3 -~ <
2 20% - 40% -0.3772 D9 -0.2969 4 -0.6640 D3 -1.2896 3
0.0648 -0.1248 -0.3510 -0.2184
1 0% - 20% -3.1535 ©a -2.6282 D4 -0.7525 B3 -1.2896 D4
-0.3772 -0.2969 -0.6640 -1.2896




151

NAMSHMARLINT 2 danandelduannzuuu (Score) #lAvesusarauslunguysne

» » » i d
NSINYAI mnﬁmumumsnmﬂnmnﬁ 3 MTNMNANUINT 4 HAZAISNIARUING 5 Aatl

MTNMANUIN 3 UTAINTUNY (Score) BIYYBIUIIN (Firm’s Age : AGE) ATHMIIULIYIY Percentile

wB3A1 Z-Score UNGUYINIMINYAT

v Sodevesnitn Z_AGE %23 Percentile AGE score

dwd
1 ASIAN -0.3772 0% - 20% 5
2 CHOTI 0.3095 40% - 60% 3
3 cM 0.0413 20% - 40% 4
4 CPl -0.3271 20% - 40% 4
5 EE 03596 40% - 60% 3
6 GFPT 0.2859 40% - 60% 3
7 LEE 0.9254 80% - 100% 1
8 PPC 0.8252 80% - 100% 1
9 STA 0.4568 60% - 80% 2
10 TLUXE -0.4509 0% - 20% 5
11 TRS 0.0648 20% - 40% 4
12 TRUBB 0.4833 60% - 80% 2
13 UPOIC 0.5570 60% - 80% 2
14 UVAN -3.1535 0% - 20% 5

MINNIANUINT 4 UTAINZUNY (Score) M3t uAVIN32811] (Annualized Sales Growth : SG) MANI

11}9%24 Percentile ¥83A1 Z-Score UAQUEININITINGAT

UM éadasew?ﬁ'n Z _SG %29 Percentile SG score
S

1 ASIAN -0.1248 20% - 40% 2

2 CHOTI -0.0531 40% - 60% 3

3 CM -0.0934 40% - 60% 3

4 CPI -0.2969 0% - 20% 1

5 EE -2.6282 0% - 20% 1
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MIRMAINT 4 (Av)

u3sm Sedoveuitim Z SG %33 Percentile SG score

Ewd
6 GFPT 0.0286 40% - 60% 3
7 LEE -0.3769 0% - 20% 1
8 PPC -0.2745 20% - 40% 2
9 STA 1.8779 80% - 100% 5
10 TLUXE 0.2326 60% - 80% 4
11 TRS 0.4548 60% - 80% 4
12 TRUBB 1.3929 80% - 100% 5
13 UPOIC -0.1746 20% - 40% 2
14 UVAN 0.0356 60% - 80% 4

MINAINHUINA 5 HTAINSUUU (Score) DRIIT UMY 18T IUNU (Capital Expenditure Ratio : CE) AN

M3U19%23 Percentile ¥83A1 Z-Score TUNGuUEINOINISINEAT

u3tm SetovewIim Z CE %73 Percentile CE score

s
1 ASIAN 3.1881 80% - 100% 5
2 CHOTI -0.3327 40% - 60% 3
3 CM -0.4330 20% - 40% 2
4 CPI 0.5383 80% - 100% <
5 EE -0.7525 0% - 20% 1
6 GFPT -0.0661 40% - 60% 3
7 LEE -0.6640 0% - 20% 1
8 PPC 0.2588 60% - 80% 4
9 STA -0.3510 20% - 40% 2
10 TLUXE -0.2539 40% - 60% 3
11 TRS 0.2523 60% - 80% 4
12 TRUBB -0.0305 60% - 80% 4
13 UPOIC -0.6985 0% - 20% 1
14 UVAN -0.6554 20% - 40% 2
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1119991nM3 ALY (Score) ¥898A5 18U UNAS1B (Dividend Payout Ratio 138 DP)

HANA199 NS B A3 TN TASUFUALIULUUYBY Park and Chen (2006) inaasl3luuni 3 laoth

ATUUU3IWYeIRnLls AGE, SG, waz CE saufiuiieondi 7.5 azuuu ud? DP uaneglusis Percentile

0% - 20% #1 DP 9ziinzuuuyindy 1 azuuu uazd1 DP uaneglusie Percentile 71 20% - 40% f1 DP 9zl

AZUUUIYNAY 2 ATILY UARIAZILLS WYBIRIS AGE, SG, uaz CE 52uiuannnidi 7.5 udl DP udnaseg

11224 Percentile 71 0% - 20% A1 DP 9ziAzuuumny 5 azuuu uazd DP uanIeg1ue9 Percentile 1

. a ' o 4 a
20% - 40% A1 DP ITUASUUUNIND 4 ASUUU %Qﬂ1u1iﬂllﬂﬂ\119’l’ﬂ1uﬂ151ﬁﬂ1ﬂﬂu’lﬂ‘ﬂ6&&63%1510

. i d
MANUINT 7 A9l

ATTNRAIANUINT 6 LTAIAZUUNTINYBIN NS AGE SG taz CE Tunguysnemsinens

T2 11 Yotovesu3um AGE score SG score CE score TUUUIIN
& (Total Score)

1 ASIAN 5 2 5 12

2 CHOTI 3 3 3 9

3 CM 4 3 2 9

4 CPI 4 1 5 10

5 EE 3 1 1 5

6 GFPT 3 3 3 9

7 LEE 1 1 1 3

8 PPC 1 2 4 7

9 STA 2 5 2 9

10 TLUXE 5 4 3 12

11 TRS 4 4 4 12

12 TRUBB p 5 4 11

13 UPOIC 2 2 1 5

14 UVAN 5 4 2 11

Pl
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MINMANUINT 7 UTRINZUNY (Score) BRTITINIIUTUNADIE (Dividend Payout Ratio : DP) ATHMINLL

%23 Percentile Y831 Z-Score Iungu3niemsinyns

u3En Sedoveauitn Z DP %33 Percentile DP score

seuR
1 ASIAN -1.2896 0% - 20% 5
2 CHOTI 1.0462 60% - 80% 3
3 cM 0.8971 60% - 80% 3
4 CPI 0.0030 40% - 60% 3
5 EE -1.2896 0% - 20% 1
6 GFPT -0.4663 20% - 40% 4
7 LEE 0.2418 40% - 60% 3
8 PPC -1.2896 0% - 20% 1
9 STA -0.2184 20% - 40% 4
10 TLUXE 0.2952 40% - 60% 3
11 TRS -1.2896 0% - 20% 5
12 TRUBB 1.4950 80% - 100% 3
13 UPOIC 1.1102 80% - 100% 3
14 UVAN 0.7547 60% - 80% 3
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UEAINTIULINII Percentile YOINGUOIMIIUAZIATBIAN
Taoms 1% Tdsunsy SPSS Version 16.0 TumsAuIint Percentile 48981 Z-Score YDIUADY

v » * 3 i
aauls lunquemisuaziniesdin Feenusoudas lhaums1amanuINd 8 Aeil

AINNIANUING 8 UTAI Percentile 11 91 20 1 40 1 60 1 80 uazh 99 ¥8IA1 Z-Score Yo IuARzMH 31y

nguemIILBzIATe I
Statistics
Zscore(AGE) Zscore(SG) Zscore(CE) Zscore(DP)
N Valid 24 24 24 24
Missing 0 0 0 0
Percentiles 1 -2.3366 -2.7488 -.9028 -1.4549
20 -.4640 -.6795 -.7002 -.7281
40 -.2071 -.1382 -.6203 -.1228
60 .2842 .2704 -.0330 .1149
80 .5299 7722 4940 .7344
99 2.2958 1.8943 2.7421 2.9452

INAITNMARUINT 8 AINa 1239 1ANaAINITULIYFIN Percentile V¥BIAT Z-Score VDIUABZA?

» . v v
wlslunguemisuazinsesan Taauaisiananuani 9 feii

MINMANUINT 9 HTAINTIUUIYII Percentile ¥OIN Z-Score vounazmulslunguenisuazinissnn

Quintile Percentile P_AGE P_SG P _CE P_DP
5 80% - 100% 0.5299 D4 0.7722 i3 0.4940 D3 0.7344 B3
2.2958 1.8943 2.7421 2.9452
4 60% - 80% 0.2842 D4 0.2704 3 -0.0330 11 0.1149 @i
0.5299 0.7722 0.4940 0.7344
3 40% - 60% -0.2071 D3 -0.1382 D4 -0.6203 D14 -0.1228 D19
0.2842 0.2704 -0.0330 0.1149
2 20% - 40% -0.4640 D4 -0.6795 D13 -0.7002 D1 -0.7281 D14
-0.2071 -0.1382 -0.6203 -0.1228
1 0% - 20% -2.3366 D4 -2.7488 D4 -0.9028 i -1.4549 113
-0.4640 -0.6795 -0.7002 -0.7281
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P @ » =3 9 P b4
INATRAARUING 9 AINA1I2 IAUAAIATUUY (Score) NN 1AVDALL

» » » » » v
HAZIATBIAY MUFIAUAIWATINMARUINT 10 A1TNAARUINT 11 HATAITHRAANUINT 12 Al

MITNMANUINT 10 UTAIATUUY (Score) BIYYBIVITN (Firm Age : AGE) MIUNIIULINIL Percentile Y03

1 Z-Score Tunguemisuaziniesnn

Uit #adamw‘iﬁ'n Z AGE %39 Percentile AGE score
dwuit
1 . APURE -0.2071 20% - 40% 4
2 CFRESH -0.2422 20% - 40% 4
3 CPF 0.5299 60% - 80% 2
4 F&D -0.3938 20% - 40% 4
5 HTC 0.3895 60% - 80% 2
6 LST -0.6633 0% -20% 5
7 MALEE -0.0555 40% - 60% 3
8 MINT 0.4246 60% - 80% 2
9 OISHI -1.8102 0% - 20% 5
10 PB -1.5758 0% - 20% 5
11 PM -2.3366 0% - 20% 5
12 PR 0.5299 60% - 80% 2
13 S&P 0.3432 60% - 80% 2
14 SAUCE -0.4640 0% - 20% 5
15 SFP 0.8808 80% - 100% 1
16 SORKON -0.2183 20% - 40% 4
17 SSC 2.2958 80% - 100% 1
18 SSF 0.2842 40% - 60% 3
19 TC 0.2491 40% - 60% 3
20 TF 1.8045 80% - 100% 1
21 TIPCO 0.2842 40% - 60% 3
22 TUF -0.4415 20% - 40% 4
23 TVO 0.1326 40% - 60% 3
24 TWFP 0.2603 40% - 60% 3
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AIINIANUINT 11 UTRIRSUNU (Score) M9 QALINII261)) (Annualized Sales Growth : SG) A

13111529 Percentile ¥9311 Z-Score Tunguemisuazin3osnu

u3sm Setoveauitn Z SG %73 Percentile SG score
&wui
1 APURE -2.7488 0% - 20% 1
2 CFRESH 0.2704 40% - 60% 3
3 CPF 0.6324 60% - 80% 4
4 F&D 0.7722 60% - 80% 4
5 HTC 0.8829 80% - 100% 5
6 LST 0.1413 40% - 60% 3
7 MALEE -1.3692 0% - 20% 1
8 MINT 0.2528 40% - 60% 3
9 OISHI 1.8943 80% - 100% 5
10 PB 0.8908 80% - 100% 5
11 PM -0.0020 40% - 60% 3
12 PR -0.1935 20% - 40% 2
13 S&P 0.4426 60% - 80% 4
14 SAUCE -0.1751 20% - 40% 2
15 SFP 0.4277 60% - 80% 4
16 SORKON 1.5964 80% - 100% 5
17 SSC 0.3741 60% - 80% 4
18 SSF -0.4677 20% - 40% 2
19 TC -0.6795 0% - 20% 1
20 TF 0.0903 40% - 60% 3
21 TIPCO -0.1382 20% - 40% 2
22 TUF -0.3245 20% - 40% 2
23 TVO -1.3341 0% - 20% 1
24 TWFP -1.2357 0% - 20% 1




MINNNAUINT 12 UTAIRZUUY (Score) BRTITINAIYS 1T IUYY (Capital Expenditure Ratio : CE)

158

UMY Percentile ¥ Z-Score TungueIMITUBZINTBIAY

u3tn #adosam?i’n Z CE %23 Percentile CE score
dwuit
1 APURE 0.1755 60% - 80% 4
2 CFRESH -0.4411 40% - 60% 3
3 CPF -0.6213 20% - 40% 2
4 F&D -0.6554 20% - 40% 2
5 HTC 2.2161 80% - 100% 5
6 LST -0.5570 40% - 60% 3
7 MALEE -0.7002 0% - 20% 1
8 MINT -0.6213 20% - 40% 2
9 OISHI -0.0330 40% - 60% 3
10 PB -0.3661 40% - 60% 3
11 PM -0.9028 0% - 20% 1
12 PR -0.7051 0% - 20% 1
13 S&P -0.4918 40% - 60% 3
14 SAUCE -0.7119 0% - 20% 1
15 SFP 0.4940 60% - 80% 4
16 SORKON 0.1871 60% - 80% 4
17 SSC 2.7421 80% - 100% 5
18 SSF 1.8849 80% - 100% 5
19 TC -0.6554 20% - 40% 2
20 TF -0.6203 20% - 40% A
21 TIPCO 0.9206 80% - 100% 5
22 TUF 0.2592 60% - 80% 4
23 TVO -0.7645 0% - 20% 1
24 TWFP -0.0320 60% - 80% 4

11199910015 1Az LIUL (Score) ¥B98A3 182 WIIUTIUNAT10 (Dividend Payout Ratio 159 DP)
, o A aa v o o Y a 1%
HANANINA MY TOU AITNISTABUAVALUUUYOY Park and Chen (2006) Nuaas 1 lunni 3 Tasdh

AzLUUS YRR AGE, SG, uaz CE 5uAUtaon31 7.5 AZIUU A2 DP uaneog lusIs Percentile N
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0% - 20% A1 DP 3z inzuuuiniy 1 azuuu uazdl DP uanieg lusas Percentile # 20% - 40% 1 DP 9x)

TUUUIININY 2 AZULU HATIAZIUUSWYBRMS AGE, SG, uaz CE 52uAuuInng1 7.5 ud3 DP udnieg

11923 Percentile #1 0% - 20% A1 DP 9z liAzuuui Ny 5 AzuuY uayd1 DP udnInylusls Percentile i

» =) ’ s A ﬂ'
20% - 40% A1 DP 3TUASUUUINING 4 ASLUUU mmmsmmm'If’l'mumsnmﬂnuan'n 13 uae A1

AMARUINN 14 ATl

MINMANKINT 13 UTAINZUNUIINYBIIINS AGE SG uaz CE Tungueimisuazinieann

vt f'pdaiom?i'n AGE score SG score CE score SUUUIIN
fdui (Total Score)
1 APURE 4 1 4 9
2 CFRESH 4 3 3 10
3 CPF 2 4 2 8
4 F&D 4 4 2 10
5 HTC 2 5 5 12
6 LST 5 3 3 11
7 MALEE 3 1 1 5
8 MINT 2 3 3 7
9 OISHI 5 5 3 13
10 PB 5 5 3 13
11 PM 5 3 1 9
12 PR 2 2 1 5
13 S&P 2 4 3 9
14 SAUCE 5 2 1 8
15 SFP 1 4 4 9
16 SORKON 4 5 4 13
17 SSC 1 4 5 10
18 SSF 3 2 5 10
19 TC 3 1 2 6
20 TF 1 3 2 6
21 TIPCO 3 2 5 10
22 TUF 4 2 4 10




ATTNNIANUINT 13 (AB)
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1527 Sedeveuitn AGE score SG score CE score ASUUUIIN
dui (Total Score)
23 TVO 1 1 5
24 TWFP 1 4 8

MINMARUINT 14 UTAIAZUUY (Score) BRI MIIUTUNGS Y (Dividend Payout Ratio : DP) AMNTS

111/3%29 Percentile W81 Z-Score lungueimisuaziniesnn

v3tn Sedeveauitn Z DP %34 Percentile DP score
deudi
1 APURE -1.4549 0% - 20% 5
2 CFRESH 2.9452 80% - 100% 3
3 CPF 0.1913 60% - 80% 3
4 F&D -0.6717 20% - 40% 4
5 HTC 0.2449 60% - 80% 3
6 LST 0.2665 60% - 80% 3
7 MALEE -1.4549 0% - 20% 1
8 MINT -0.3071 20% - 40% 2
9 OISHI 0.3772 60% - 80% 3
10 PB 0.0856 40% - 60% 3
11 PM -0.0901 40% - 60% 3
12 PR 0.0834 40% - 60% 3
13 S&P 1.1116 80% - 100% 3
14 SAUCE 1.3295 80% - 100% 3
15 SFP -1.4549 0% - 20% 5
16 SORKON -0.7281 0% - 20% S5
17 e 0.7344 60% - 80% 3
18 SSF -0.0309 40% - 60% 3
19 TC 0.1149 40% - 60% 3
20 TF -0.4128 20% - 40% 2
21 TIPCO -1.4549 0% - 20% 5




AIINMANUINT 14 (AB)

161

usEn YotoveIuIEN Z DP %34 Percentile DP score
o & at
amun

22 TUF -0.1329 20% - 40% 4

23 TVO 0.8315 80% - 100% 3

24 TWFP -0.1228 20% - 40% 4
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3. vt ol Isiudad S0 (univw) cM
4. USEM ‘qnwsqmmwﬂssm‘i’wﬁumﬁn 3INA (WM1FU) CPI
5. USYv Smewtia LLWILBE 31NA (UNIBU) EE
6. VLN eWAN A (M1FU) GFPT
7. VS ANaHAASEA SR (UMPU) LEE
8. USEM uRaYa $10n (un1su) PPC
9. vSEm Asaselnsdunans $1a (UKIvN) STA
10. U3En Inedng Bwmes Iwsd $1ia (urisu) TLUXE
11. USEN aswaaduaiemisnzia $19 (UHIrU) TRS
12. vSum Inssuweiauiadnesdeissu@szmeing $1a mau) TRUBB
13. UM ﬁﬂqmmnnssm{ﬁuﬂﬁu N8 (UML) UPOIC
14. V3N gﬁnﬁ‘n{ﬁuﬂﬁu N9 (UMIFU) UVAN
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