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40% - 60% 3 3 3 3
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‘7;111: Park and Chen (2006)
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AU WV AGE, SG, uaz CE 53unuuInnd1 7.5 ud? DP laudaseglugis
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Industry Quintile 7 20% - 40% A1 DP 9fiAzuuuiiY 4 Azuuy
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s o o [ o @ ’ a J
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’ = a aw 4 a J P - - a
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a (; H a 4 3 ] ] » a
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b4 . b 4
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1 Introduction - = +
2 Growth + ' = +
3 Maturity + - =
4 Shake-Out - - -
5 Shake-Out + + +
6 Shake-Out + + -
7 Decline = + +
8 Decline = + =

11 Dickinson (2009)
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