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The purpose of this research to study the effect of declaring a dividend on the
Stock Exchange of Thailand. Dividends are declared for the period to 6 month in year 2549 —
year 2553 to study whether the announcement of dividend changes will take effect on stock
price. However, the study added that the company has declared a dividend of different sizes
has different effect on stock price or by using the methodology of this study is an important
milestone in the study, which determines the range. The event is three days before and 7
days after the date of payment. To test whether the excess returns during the announcement
of a dividend or not. The process of statistical t-test at 95% confidence level to test the
hypothesis.

The result showed that the declaration of dividends, the stock has decreased the
amount of dividends that are declared to be altered in any way. The group that has affected
the stock price to decline in the securities that pay a dividend increase. Followed by the same
group of securities that pay dividend and stock dividends have been reduced to the lowest
stock price decline. And research show that declared a dividend, the stock price drop that will
not matter what size. The group has a large impact on stock price lower than those for smaller
companies. The results of this study demonstrate that the Stock Exchange of Thailand is
classified as an effective marketing medium in the stock market does not reflect the stock
dividend.
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