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This research is the study of the public enterprise policy development in Thailand covering
the periods dating from the mass nationalism to the cconomic crisis and analyses as well the impacts,
the trends and the alternatives of the public enterprises privatization policy. The research methodology
of this rescarch is based on the structure-agency analysis of the historical-political economy approach
which uses documentary analysis coupled with interviewing as data collection techniques, including in-
depth interview and focus group discussion. For the data interpretation, this research uses the analytical
dialectics method.

The research finds out that the public enterprise policy in Thailand developed through
various stages starting from the its nascent stage in the absolute monarchy period and then turning into
the state-led enterprise in the nationalist ideology period, the liberalization policy in developmental state
period and the recent corporatization policy during the economic crisis successively. The development
is determined by the capital accumulation under the structure of the ‘tripods’ of dominant capital
(including the MNCs, the state capital and the domestic capital), the structure of the political elite and
the role of the agency in the policy process in the successively mentioned periods comprises the
bureaucratic clite, the technocrats, the MNCs, the public enterprise labour groups, the middle class and
the Thai bourgeois. In analyzing the historical development this research expects that the policy trend in
the future will actually turn to be in the form of the privatization unless there is a critical break-up along
with massive anti-privatization movements in the political arena.

Moreover, this research discovers as well that the privatization policy implemented in
various forms will have both positive and negative effects. However, the past effect and the trend in the
nearing future will be just like the zero-sum game in which both domestic and international private
scctors will win and take all while the popular sector and the public sector will lose. In addition we
have to bring into consideration the alternative policies for privatization proposed by diverse groups,
such as, the efficiency increasing altenative for the public enterprise administration under welfarism,
the privatization alternative in the form of cooperative system under utopian socialism and the

privatization alternative in the form of communitarianism.
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