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Pissinee Tapanwong 2013: Studies of Causal Factors Actual State, Investment Intention
and Perceived Risk of Savings with Investment. Master of Business Administration,
Major Field: Business Administration, Faculty of Business Administration.

Thesis Advisor: Miss Prapimpun Limsuwan, Ph.D. 119 pages.

The objective research to study 1) Confirmatory factors actual state of saving with
investment. 2) Confirmatory factors perceived risk of saving with investment. 3) Develop
structural equation modeling between actual state, investment intention and perceived risk of
saving with investment. Questionnaire, was developed by review literature to construct
interview platform sampling, was Multi stage sampling, was applied sampling group was 400
respondents who invested in fund and stock, open account in Bangkok and invested more than 6
months. Data is analyzed by descriptive statistic include percentage, mean, standard deviation
and inferential statistic to hypothesis testing by confirmatory factor analysis (CFA) and The

structural equation modeling (SEM) at significant level 0.05.

The research found that most respondents were male and female at the same proportion,
aged between 26-45 years old. were married , had Bachelor’s degree and had average income
with 30,001-90,000 baht, were bureaucrat and personnel. And invested 50,001-150,000 baht per
year. Invest for 1-3 years. Opinion for actual state and investment intention were agree,
perceived risk were high. There are 3 research assumptions found that 1) Factors affecting
actual state of saving with investment. Had five factors accordance with empirical data, which
normal depletion that least influence factors. 2) Perceived risk of saving with investment. Had
five factors accordance with empirical data, each factor that equally influential. 3) Relationship
between actual state and investment intention of structural equation model is 0.94, relationship
between actual state and perceived risk is 0.92, and relationship between investment intention
and perceived risk is -0.13. Both of savings and investment was interested by saver. they
understand that higher returns which increased risk. Officials should provide advice on

investments. To help reduce the risk to our customers and confidence of the award of the past.

Student’s signature Thesis Advisor’s signature
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d' A A [YR=S] 1 I a
ATNNUINN 1 NITNATDUANVUUUFDDD (ﬁi]i]EJ‘V]?NWﬂﬁ’ﬂﬁ’ﬂﬂ%iﬂﬂ’ﬂmﬂuﬂiﬂ)

Cronbach's Alpha NUIUTe
866 30
Scale Mean if Item Corrected Item-Total Cronbach's Alpha if Item
Deleted Correlation Deleted

‘Aounesl 96.28 -595 898
1Aoun0n2 96.44 - 687 898
iTounes3 96.11 .609 857
iTounoud 96.14 626 857
siTennes 96.24 -.003 868
Uszansanl 96.88 489 860
Usednsnin2 97.11 415 862
Uszansnng 96.24 718 854
Useansning 95.94 751 852
sz ansnm 96.42 812 854
NNl 95.98 669 855
WauIN2 96.38 710 .853
WAIUINIG3 97.24 .580 858
WauIN34 96.08 716 .853
WAUUINTS 96.14 684 856
FAHMUING 96.36 927 852
vosluaaial 96.54 -653 898
voeluaan2 96.14 597 858
voeluaaal 95.91 676 854
vosluaaing 96.08 819 850
vosluaaas 96.21 664 856
suvedlupaa 96.18 834 858
auMIall 97.44 592 857
A0IUMTAI2 96.51 -466 891
A0IUMTAI3 96.41 800 855
a01UMTal4 97.11 530 860
A01UMTAIS 95.98 822 850
A01UMTAI6 96.14 712 854
FuAIIUMIal 96.60 880 857

71 96.36 997 857
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MINHUINT 2 MINATOUANNU TN (YALINLIBNITAINY)

Cronbach's Alpha uute
.835 5

Scale Mean if Corrected Item-Total Cronbach's Alpha if

Item Deleted Correlation Item Deleted
return 15.01 .684 789
risk 14.31 315 .876
prefernce 14.98 750 775
inflation 15.04 .581 817
obj_total 14.83 1.000 725

d' oA A o 9 A
AT NAUINN 3 NTNATDUANUUUFDND (miﬁ‘ugmmmm)

Cronbach's Alpha umte
904 33

Scale Mean if Corrected Item-Total Cronbach's Alpha if

Item Deleted Correlation Item Deleted
Foadudn 116.32 402 903
Feadud 115.42 483 901
Feadud3 113.99 220 907
Feadudu 11435 575 900
Foaduds 116.22 641 898
SAIAUR 115.26 869 898
Feamsiaui 114.19 470 901
Feamsiine 114.22 667 898
Feamsian3 115.12 347 904
Foansiand 115.15 292 904
HOIN5ITUS 116.15 580 899

FITIINTIAU 114.97 883 898



113

MS1NUINN 3 (919)

Scale Mean if Corrected Item-Total Cronbach's Alpha if
Item Deleted Correlation Item Deleted
Lfd‘;’ﬂ\inﬁﬂ 114.29 -.087 .909
Léﬂ\‘ll’JﬁWZ 114.25 .380 903
Fearan3 114.12 019 910
Hoaas 114.15 459 902
Lﬁ'ENL’J’cﬂS 114.02 .643 .898
Lﬁ'ENL’J’Cﬂ6 116.22 614 .899
i’JlILéENL’J’dT 114.51 819 .899
Foadanul 116.32 197 906
Foadann2 11439 397 903
Foadanu3 113.75 455 902
Foadanus 114.32 279 904
Foadanus 114.25 670 .898
FoadannG 116.09 179 907
sandoedany 114.85 795 .900
Foalaoadol 114.39 394 902
Foatlanadon 115.05 684 897
Fealaensies 115.25 391 903
Fealaensivs 114.15 261 905
Fealaeasios 116.15 549 900
swiEvanady 114.88 813 898

3743 114.80 .989 .898
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M3 1WUINT 4 as9douANNNAvEIToYA

f1 Skewness 1 Kurtosis
Statistic Std. Error Statistic Std. Error
declinel .966 122 .108 .243
decline2 .583 122 .037 243
decline3 -370 122 522 .243
decline4 -235 122 .877 243
efficiencyl .067 122 -.011 243
efficiency?2 144 122 -.079 243
efficiency3 -.729 122 1.243 243
efficiency4 -.259 122 .029 243
individuall -.524 122 777 243
individual2 -.536 122 911 .243
individual3 -372 122 .162 243
individual4 -.338 122 -.087 .243
individual5 -.537 122 .645 243
actuall 1.141 122 279 243
actual2 -.555 122 2.573 243
actual3 -.991 122 .610 243
actual4 -.395 122 .006 243
actual5 -430 122 .803 243
nowl -.136 122 .640 .243
now2 .667 122 .022 243
now3 -.405 122 226 243
now4 -.022 122 285 243
nows -.363 122 -.284 243
nowo -276 122 .146 243
infla =772 122 2.571 243
prefer -.490 122 469 243
return -.560 122 457 243

risk -.349 122 171 243
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MSINUINT 4 (919)

1 Skewness AN Kurtosis
Statistic Std. Error Statistic Std. Error
productl -.843 122 2.630 243
product2 .089 122 1.376 243
product3 -.652 122 -436 243
product4 -.430 122 345 243
product5 .837 122 -.075 243
financel -311 122 427 243
finance2 -.387 122 447 243
finance3 -517 122 .536 243
finance4 -.616 122 1.263 243
finance5 .612 122 -.089 243
timel -.151 122 .194 243
time2 -.163 122 710 243
time3 -.594 122 =221 243
time4 -.407 122 -.121 243
time5 -.258 122 383 243
time6 762 122 .030 243
sociall .947 122 .061 243
social2 -.555 122 2.373 243
social3 -741 122 -281 243
social4 -.352 122 .587 243
social5 -.306 122 1.051 243
social6 -423 122 074 243
unsafel -.296 122 287 243
unsafe2 -.338 122 537 243
unsafe3 -.131 122 254 243
unsafe4 -.345 122 -.012 243

unsafe5 .692 122 011 243
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. 1 [ v J 1 v
m‘mwmnﬁ 5 MANTUNUTIZHIA M5 (Sample Correlations)

N A | E D
N 1.000
A .588 1.000
I 574 .530 1.000
E .561 .505 591 1.000
D 127 .149 .065 114 1.000

Condition number = 6.781

Eigenvalues 2.706 .978 .514 .404 .399

M51WUINN 6 mmﬂmmﬂﬁ@uswiwfjé]"mﬂi (Standardized Residual Covariances)

N A | E D
N .000
A .504 .000
| -.243 -.233 .000
E -.210 -.435 .593 .000
D 193 .820 -.967 .066 .000
MININHINN 7 AMaHFURUTILH 19815 (Sample Correlations)
U S T F p
U 1.000
S .350 1.000
T 319 .509 1.000
F .349 479 .385 1.000
P .388 .530 A27 577 1.000

Condition number = 6.654

Eigenvalues 2.742 .720 .659 .466 .412

M319WUINT 8 ANUAAIAIATEUIZHINGANNT (Standardized Residual Covariances)

U S T F P
U .000
S -.198 .000
T 275 1.380 .000
F -.075 -424 - 735 .000
P .073 -.307 -.645 728 .000
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. 1 [ v J 1 v
m‘mwmnﬁ 9 MANTUNUTIZHIA M5 (Sample Correlations)

interest prefer infla risk U S T F P N A | E D
interest | 1.000
prefer 304 1.000
infla 373 425 1.000
risk 235 291 .379 1.000
U 152 277 .183 .304 1.000
270 .313 405 .446 .350 1.000
189 279 .280 .289 .319 .509 1.000
171 294 257 366 .349 .479 .385 1.000
247 369 .353 .421 .388 .530 .427 .577 1.000
380 .395 452 281 .349 .394 .350 .462 .490 1.000
427 454 529 349 .264 550 .401 .384 .497 .588 1.000
382 464 523 .370 .303 .457 .391 405 .442 574 530 1.000
300 434 488 271 .281 .352 .293 .355 .397 .561 .505 .591 1.000
.002 .046 .179 -.023 .179 .139 .132 .142 .027 .127 .149 .065 .114 1.000

Om—>ZT0vTHwWw

Condition number = 18.720
Eigenvalues 5.709 1.260 1.072 .817 .750 .718 .672 .592 .499 .432 .419 .395 .359 .305

M3WUINT 10 ANUAAIANADUITHINGAMT (Standardized Residual Covariances)

interest prefer Infla risk U S T F P N A I E D

interest | .000
prefer -185 .000

infla 217 -110 .000

risk -441  -296 .491 .000

u -774 961 -1.5431.295 .000

S -159 -357 .426 1.348 -.330 .000

T -814 056 -711 1.234 .269 1.187 .000

F -1.750 -.344 -1.906 1.145 .083 -.410 -.582 .000

P -834 436 -.832 1.638 .100 -.484 -.646 .965 .000

N 334 -667 -792-1.359 .905 -.837 -291 .908 .582 .000

A 1.095 256 .407 -.224 -.844 1.849 542 -671 .526 .279 .000

I 229 436 .291 .160 -.107 .137 .336 -.308 -.467 .018 -.930 .000

E -770 508 .372 -1.166 -.070 -1.152 -.954 -.621 -.638 .592 -579 .920 .000

D -1.456 -.858 1.530-1.906 2.318 .956 1.126 1.137-1.342 .219 .624 -1.054 .107 .000
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