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Bongkoch Tungjirasil 2013: The Relationship between Ownership Structure and the
Ability to Earn Profit of Companies Listed on the Stock Exchange of Thailand. Master
of Business Administration, Major Field: Business Administration, Faculty of Business
Administration. Thesis Advisor: Associate Professor Sasivimol Meeampol, D.B.A .

100 pages.

The objectives of this research were to examine the relationship between ownership
structure and the ability to earn profit of companies listed on the Stock Exchange of Thailand,
ownership structure including shareholding concentration, shareholding of directors and
managers and Thai investors. This research measured the ability to earn profit from Return on
Equity (ROE), Return on total Assets (ROA) and Tobin’s Q by Perfect and Wiles (1994). In this
research, the researcher chose firm size, industry types, debt to equity ratio and Capital intensity
as the control variables. The population for this research consists of listed companies from the
Stock Exchange of Thailand during 2011, excluding all the firms in financial institution sectors,
fund sectors and rehab co sectors. In this research total sample 343 companies. The results are

analyzed by multiple regressions analysis.

The result of the research showed that ownership structure in Thailand are highly
concentrated. The mostly shareholder is an individual and family group. The ability to earn
profit from Return on Equity, Return on total Assets and Tobin’s Q is positive. Shareholding
concentration, shareholding of directors and managers and Thai investors have no significant
relationship with the ability to earn profit both from Return on Equity (ROE), Return on total
Assets (ROA) and Tobin’s Q. However, The result of the research showed that firm size and
debt to equity ratio is associated with Return on Equity (ROE) and Return on total Assets
(ROA). In addition, the results found that industry types have an impact on the ability to earn

profit from Tobin’s Q and Return on total Assets (ROA).
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2. a0ATI9YINY (Inferential Statistics)
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Model 1 Model 2 Model 3
aans Tolerance VIF Tolerance  VIF Tolerance VIF

(Constant)

TOPS5 .876 1.142 .876 1.142 .876 1.142
DMOWN .854 1.171 .854 1.171 .854 1.171
THAI 745 1.342 745 1.342 745 1.342
LLTA 719 1.392 719 1.392 719 1.392
DFL 977 1.023 977 1.023 977 1.023
CINT 930 1.075 930 1.075 930 1.075
TYPELI 458 2.791 458 2.791 458 2.791
TYPE2 475 2.664 475 2.664 475 2.664
TYPE3 479 2.640 479 2.640 479 2.640
TYPE4 478 2.092 478 2.092 478 2.092
TYPES 498 2.008 498 2.008 498 2.008
TYPEG6 533 1.877 533 1.877 533 1.877
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