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Sasithorn Neangjumnong 2013: The Determinants of Capital Structure of Listed
Companies in Resource Sector in The Stock Exchange of Thailand. Master of Business
Administration, Major Field: Business Administration, Faculty of Business
Administration. Thesis Advisor: Associate Professor Jiamjit Javakorn, M.B.A.

44 pages.

The main objective of this study is to examine determinants of capital structure of listed
companies in resource sector in Stock Exchange of Thailand by following the literature of Chen
(2003) and Deesomsak, Paudyal and Pescetto (2004) and Pichanee (2005). Which are the
potential causality for planning capital structure. The data were gathered through the secondary
source from the listed companies in the Stock Exchange of Thailand during 2005 — 2011 and the

linear regression was used for data analysis.

The results indicated that profitability , size , fix asset were statistically significantly
related to the capital structure (the long term debt to long term capital). The capital structure was
negative, positively related to the determinants, respectively.For other determinants, there was no
significant relationships.The results showed that firms should have used internal source of
funding when firms got profits in order to reduce effect of asymmetric information and lower
cost of capital.Firm’s size and fixed asset were important in raising debt ,possibly due to the
former economic crisis, thus,payable attend to the default and require more collateral. Large firms
would be able to diversify and adapt to situations. Governments could develop and revitalize the
capital market in Thailand to internationalize and enhance long-term competitive of the local

company.
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359381
Variables Entered/Removed
Model Variables Entered Variables Removed Method
1 msilasuntlasves Enter

IR, AUnng
0175, ANMUAUNIY
vpam'ls91nms
AU,

watlse Toninans
ﬁ"hflf’ﬁwfjau, Toma
Tumswsaau la,
VUIAVBININT,
ANNE T lumMs

mmls®

a. All requested variables entered.

Model Summary

Model R R Square Adjusted R Adjusted R
Square Square
1 .580" 337 307 2384577

a [

{ J % o
a. Predictors: (Constant), M3t/asuuilasuessinqu, Funsndnins, anuiuniuvestls
o A 4 A 1G9 1 dya a a
vinmsaniuay, wadsg Tewimemsn ldlsviiauw, Tomalumsnsy@ula, vuiaves

Aans, anvenusnlumsmmls
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MS1WUINN 1 (71D)

ANOVA"
ode Sum of i Menswn . S
Squares
1 Regression 4.421 7 632 11.107 000"
st 8.700 153 057
ot 13.121 160

. { 9 a v J Y °
a. Predictors: (Constant), M3tfasuuasuessimdu, Gunindons, anuiumiuvesils
o A 4 dd’ ] ] dyq a a
nnmsariuay, #adse Teminemdn lilsviiaw, Tomalumsnsay@ula, vuiaves
Aamg, anuansalumsyiimls

9 a

Y
b. Dependent Variable: 9151 UANTL 82819000 YFRUNUI L8281
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Coefficients
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -.357 105 -3.417 .001
ANUTINTD -.885 219 -.328 -4.048 .000
Tumsim
M'ls
VYUV .069 .025 217 2.824 .005
NS
?fu‘n%’wﬂ' .696 11 435 6.253 .000
0173
waﬂiﬂwﬁ 195 .394 .036 495 .621
nMamEn
ilgniiau
Tomalums 111 069 112 1.623 107
RERE TR
ANUAUNIY .002 .004 026 395 694
v93i1 15910
M3
AUUUIY
N9 -.023 .033 -.048 =700 485
waeumla
YDITINIHU
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