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Fiaatinad 1: Lemon Market

Fna e unilaansiioymn adverse selection A lemon market WTRAANA
o o - & e | | =
sneufiasesiues nafiv desnauiieasslunain dauninisnazlinsunannnan
rlﬂl Y Aa 4 9/‘&1 Y v ‘ﬂl ¥ X o
Te9sneusmuiassaundazidtenldudn luaneiduneaiunsana uienmun I neesna s
1R9AULedNauAz I A
ANNA W AmFuulnaudn YaAsnausinun AWl 2,400 1N dauyan
F0UAAMININANYINAY 1,200 U TeasnausiilaniadlusnnnininhuazaAnnIna Wi
o o ° o w ) calaa o (o o ol
AU WAy 0.5 dmiuganedi soeusnilna Ayasselswindy 2000 U LATIREUANY
ADININEN HATUNIWFBLN 1000 LW

[l i

nsEdn 1: NIcnAANEANL=ANEN1me949AN (Social Efficient Outcome)
a o o‘nzlld a a dl o v a v dl
RAsUINININAANSIHLsEANENNTgATe9dIAN THAaNnNIsun TN uAWANT
i ldaunu (total surplus) Tudsangengn Inalunt

Consumer surplus = value of buyers - price

Producer surplus price — seller’s reservation price (willingness to sell)

Total surplus value - seller’s reservation price (willingness to sell)
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