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S&P MINOR OISHI Average
Leverage Equity Beta 0.25 0.49 0.44
D/E ratio 0.24 0.92 0.31
Unleverage Equity Beta 0.22 0.30 0.37 0.30
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Beta Kids Cooking Academy (before Adj) = 0.30 * [ 1+ ((1-30%) * (34/66)) ]

Beta Kids Cooking Academy (before Adj) 0.41

Beta Kids Cooking Academy (Adj 1.5 times) 0.61

' Brigham, Eugene F. Intermediate Financial Management (Ohio:Thomson South-Western, 2008)



