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AN9197 2.1

tladedenansznusie FDI @1n318471N13ANI284 Sun, Tong and Yu

Determinant

Proxy

Market demand & Market size
Agglomeration: Infrastructure
Agglomeration: Degree of
industrialization
Agglomeration: Level of foreign
investment

Labor Quality

Labor Cost
Degree of Openness
Country risk

FDI substitutes

GDP
Railway per km®

Domestic investment per worker

Cumulative FDI / Cumulative domestic
investment

Number of research engineers, scientists and
technicians as a percent of the total employees
Average wage

Total trade amount import / GDP

Risk ranking by political risk services

Foreign portfolio investment

o Jladufidanansznisia FDI

ANNANNUS L LaNAL FDI

FIIIATNAIAN NI

wasuudadldmnudaanan lnaA1dne (Wage) §

Tugaenantl 1991  waNANdNNUSlwTsan 1y

GDP Fafludeyanldunuiladeauinreanann (Market Size) luilpanuduiussa
a

FDI Aauutinil 1991 wanaIanlsianann GDP NAUNAINANWUS lUEIuqnsa FDI

3
ATUNTIWIRILTNTU (Labor Quality) LLmimm%qﬁuﬁm (Infrastructure) 1ilu

fladeNHANNANAUT TN LU FDI TAgAmN WIS UAEITY wazAnunias

1 =

- | @ o o .
ﬂﬂﬂtﬂ?ﬂ@ﬁ"]\‘lwuﬂﬁu@ZL‘]JLL’&\WWJQEIﬁ\‘]@ﬁﬂ’]ﬁ‘@ﬂ‘i’] Taamgsanalszin

a q

KiuRE AUtz AUL9IN19 T ALETN19N198991 (Degree of Openness) iluilads

Nazdsnauansanishega FOI Tidnunlulszine
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o nsAnfenudnadevassrAuNITaIuAINFITINA %ﬂﬁmﬂ@ﬂ?mmmi
asulngnseansnalssinAazara (Cumulative FDI) siet/Tu1mun1sa9nu
AelutszmAgzan (Cumulative domestic investment) Wufqunuaasilads dana
nsznulideansie FDI Gewanslfidiufielasensdunisuteiuiidealufuaysie
nsaegANITasnulnenseansslszine

¥ o o

TuunAnaglnanis@neaes Sun, Tong and Yu lananansdiaaninainnisdnsn

3| ¥ o o = 1 P =2 ?:/ | o =K =K
waziludaiauauuzduiunisdnusialllueuianlidn nasnmluaivsellacsAnfians
AuupnsngluusazlszinnaesgnaIungsy (Type of  industries) T9UFuaIN 19899
. o
7

Taaaseainselszmadasanuunaananufarlssinnananunssn analiladaind

AANNATATYUAN AT

Wint and Wiliams (2002) l&Anundtladefidnasia FDI lutszinanindaimun
(Developing country) TagAnmsfayanesnguilssimaAnnasimuiaiuiu 36 Usema Tne
utieaniflu 3 nguamNsdnLsTATTes The World Bank ld6ed 1. nqudssinafislanglé
A1 (Low income counties) 2. ﬂ@;uﬂ@:mﬁﬁﬁmﬂﬁﬁi@uﬁwf?’ﬁﬁqﬂmﬂ@’m (Lower middle
income countries) 3. ﬂ@juﬁ?:mﬁﬁﬁiwié’ﬂmﬂmqﬁaﬂ'@u%”mgﬁa (Upper middle income
countries)  anAnAduaninn i@ uazuldWn avAuening wazwasideu Inadne
ANANAUTIENINN N3 UlnenIeaINANUszinAsaialscnIng (Per capita FDI) wag

P%
A o A a o

faudsauAesieliil daydAnasia (Current  Account) 3elddssananmseialszains

o

(GNP per capita) 8nsinaiuinvesselslszanassaialszanns (Per capita GNP
growth) amsiaeniiiaRufae4suIAng (Bank lending rate) fmsnisauaanilielines

dszansdus ey (Adult literacy rates)  WATFARUUIAIMTLNTATLALUNIIAIYUAN

= 1

FN91szimeA (Promotion variables) HaNT3ANHINLANTNeN 918 ldsz T Rsaiilssannsg

o o

v 1
WintTundeaalusnuuanea FDI ateNtitdany

o

[ %

Binh, N. and J. Haughton (2002) tiauaunAundingilscasmanlunisdne
fatselaafaasnimindennaanana (Bilateral Trade agreement, BTA) duilszina

anigauisni uaznisdiluann@nassnisnisdnian (WTO) nlsenshegalsununisiug
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dinaas FDI nsapanzilddayaseidnet 1990 D9 1999 ann 16 dszmaluadan lunis
AN AUsszuInesantsfw taunnisitlawdduedlssind (Openness) 21IATRINAA
(Market size) 8msuaniLlag (Exchange rate) nnseaannieludszina (Domestic Savings)

wazAlEN19N1TARA (Macroeconomic  discipline) fiusaudsannldwn FDI %H@ﬁﬁlﬁ”lﬂu
AALNUTRIFIUL A AINAN9 uanslumneedl 2.2 uansAnsnwd
o nadladsaasilsvmainansenulunduansa FDI dwResiuladeludsuaesdnsm
wanilaey Teasflnanuduiudiu FDIl ludnunsd mnﬁmmmmﬂﬁlﬂuﬁgamﬁﬁ
ndTiraziily (Undervalued exchange rate) azg@analuwiuannnldnisluawdn
284 FD ﬁuzjﬁu
¢ Tidananisadvreviguiaazdenaauseanisindulazeinasguninnisld
quﬂi:mfwnmmﬂ?gLﬂuquﬂi:mmﬁmm@@Lﬁuﬂdf] 2% 1849 GDP
° ﬂizmﬂﬁﬁmammmﬂuﬂ%mngq%zdw@mnﬁi@ FDI snnndndlssmAiidnisees
nelutlszimnasi

1 Vv
® R’AINN1INI BTA uarnsdniiluanndn WTO w113 FDI iisaullszannd 30%

AN9199 2.2

tladefidenansznusanis FDI a1nn1s@AnE1184 Binh, N. and J. Haughton

Variable Proxy
FDI Real FDl/capita
Openness Exports/GDP

WTO membership (Dummy Variable, Yes = 1)
Normal trade relations (“MFN”) status with the

United States

Market size Real GDP/capita

Exchange rate Real effective exchange rate
Domestic Savings (GDP - total consumption)/GDP
Macroeconomic Budget surplus/GDP

discipline
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quaial Auna (2548) 1avinnnsaiasnziaNANUEIEndNe FDI Ausdaudanig
AnmgRauunalunsiiveslsunalng Ingenduisesilaniaiassgda Granger causality
test nagaudeyaiiluselnsunaszudnadl 2536 09 lnsnna 2 T 2547 wannsfneanuan
NM3VENEFIUVBINANARNNIATINIZT1TNR (GDP) N9AIYUNIALANTLY (Private investment)
WAZANNNFBINIT s A (Domestic demand) d4uasanisinardinaas FDI Tl

ANANNUTILIIN9 N19d98an LazanI1Ruwdany FDI

'
o A g

Ho (2004) WnaueLMANTREaTUN AN TadeRidinansznuse FDI 204
Uszinmay luscaumaned (Sectoral Level) Tnalddaya FDI fisuuneanidi 10 wames
famnsnafi 2.3 lugasszwdngd 1997 B 2002 Tneinnsa¥ne Regression Model  Liiamn
pNNANAUSITNINdRY A FDI fenanafusaulsuiaiutladefianndiaziannasie FOI

v !

aulaun 1) auinrasnan (Market size) lddaya GDP (lusnuni 2) fuyuaugs (Labor
Cost) Hﬁ’mﬂaﬂ'%mm?{ﬂ (Average wage rate) \lusaunu 3) Wwinnssu (Level of
innovation) Ine 14ty aseAUNITAINUNINAIBUTANTINFR GDP saxldusauny 4) sedu
m@ﬁnﬁ@m‘mmnm@ﬁ*ﬂ (State  Ownership) Tngldn1sdnainatuauniinerulu State

Ownership Enterprise faaUUnNENuianne Wusuni nanisdnsnagildn

{
a

= [ A ' dl 1 | dld
® uIprasRaIARANNANRuSITuLanse FDI Tnsauinnaiai lugjaidugeiineg e
nsasnulnenseaInFnaLszma
¥ 1 [ | ¥ 9 = % o a o
o FunuAusazIzAuANNiudI189INN1ATT HAdNduug ludsaudy FDI
TnaazieuliiudnAussigaauiarsziuaniiudnresgsnazeaninigazrdana
1% FDI Mudngilszinpantiasiag

o nrAnEEaNLINTIRdENIaANUUIRNIINRKARAR AN FDI Tusysudsema wpay

[ % ]

' ! o ndl o v a dl [ a A | [ [
VLNI?Jﬁ”’WEW]@’]ﬂQJM@ﬂW?W@@uI@LN@N@\‘]sLuﬁ‘ﬁﬂ‘LlﬂuNﬂ’]ﬂﬂ?‘ﬂﬂ‘ﬂ\uﬂu@\‘mq6’1
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AN9197 2.3

NN99ALLIN Sector A9 FDI TunnsAnsaas Ho (2004)

Sector 1 farming, forestry, animal, husbandry and fishery

Sector 2 mining, quarrying and manufacturing

Sector 3 production and supply electric power, gas and water

Sector 4 construction, geological prospecting and water conservancy

Sector 5 transport & storage, post and telecommunication services

Sector 6 wholesale & retail trade and catering services

Sector 7 banking, insurance and real estate

Sector 8 social services

Sector 9 health care, sports, social welfare, education, arts, film, scientific research
and polytechnic services

Sector 10 other industries

Nonnemberg and Mendonga (2004) ynnsRnundetiadefidenasia FOI lutlsvine
NNA9WmUT (Developing Country) tnglddayatlszinn Panel Data ivdayaaindszine
AN NLNIRNUIY 38 UszmaAludaall 1975 D4 2000 #aNTTANEINLGN GDP LasdmNnig
{finaes GDP Tuiliewnti denaludruuanse FOI dwdeaniuiutiadassdunisinmans
L3997 (Level of schooling) svALIz@eN19LALETN4LATHFAA (Economy’s degree of
openness) karN12ALIALR9IMANAYU (Capital market growth) TR Fuile (Rate

of inflation) A9NANIAUALFS FDI

1 1 v
o o o

. o =£ a A { 1%
Liu  (2006) H1LAWBNANNIANEINNLIALNANTENUAINNITAAFINGNNINNITAT
(Regional Trade Agreement, RTA) Nisia1SunmuRuamulnanssainsdialsvineinidung

au Tnelddayasendneil 1986 092004 Faulssunldlunisdnunisznauliléae GDP,

¥

fn3n17euinues GDP  Uszannsuasilssing seasn1aseuandsemaniiuguniaag

RunU (Home Country) 11£19a%, ALY, Falaanisdsaananilszima Home Nidunluay,

v ¥
ﬁmmm@mﬁﬂmﬂuﬂ?zlmﬂ, mmmmnummﬁmﬁu (Gross fixed capital formation),
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Angssuileaiaas (Average tariff rate), s2Aun19TlAETIR9L92WA (Degree of openness)
uaziauilasiu (Dummy Variable) fldusasieniafuaudnngunisdnaesszinaunng
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