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anulunuazanudAyvasdyn

n1s¥annsils (Earnings Management) Wuilymidfadmsudndndad Antu
Sethouimsligaidalunismesmmmansiutaglunmsiplasaiesonismagsiae eay
Usudgunenunsnstuliiiduldidodlaiafedumamssiiummidaasugiaves
U'%ﬁw%Lﬁamu@mammﬁuﬁﬁ@mwﬁﬁﬁuaﬁuﬁaLaﬁumamiﬁzy%" (Healy & Wahlen, 1999,
p. 368) fansznuatienndoTnaIniu Aa1AnY uasesugRTesstnaitilan Wy nadl
nMsadaratevIusEnvaluglulssinaansgousn %ﬂﬁauﬁaﬁ’uu%ﬁwmnaauﬁ’zg%%guﬁw
yoslandamsilsvesuisvligenitarunduaie vilvinanaurilaniineinisden dnasmu
wngvueenanmaandnning esanuinaundesivlusenumenmsiulazmisaud
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Sloan (1996, p. 289) waz Xie (2001, p. 357) 1@Ue11 N1IATIE@OUAITIANITALS
Aliseanumnmsdulianunsadunadiunsldnaniidalunidigniesvesieuimsld e
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Aou (MSend) faylasutudn (Scott, 2009, p. 405) LLazLﬂuiwaﬂﬁsﬁm%ﬁﬁaﬂ%@aﬁﬁwaq
fheuimsUszanasduniuaniiasiniulusuian é’wmm‘f MNRNEUINITABINTINNS
flsvosuTdlidululuimnsiidesns awnsavinldlasnsadiesonisnadng i uimls
THusglovtianaunindlinyuiounds azdonihmaussnamsuutuilyasveduning
fudeuras msuszanuafinanainsensesiaiidudlitievesiem (@ndeusen)
dletheudmssiosnisdanismlsvesuidvlvifuiunieanas oreldnafitalunsudeuudas
Basdnueidensia madenliBmsiunnmslunnidusyiilidiauilslusunstu
Wasuwladly ey ﬁfﬂ‘if{i’amaﬁ’m%ﬁi’wLﬁu%éfaﬂﬁwmLLUUﬁi’wammwaaUmifi'fmmiﬁﬂi%u
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lngnafilavesdheu3ms (Discretionary Accruals: DA) Winannsidnantiavesheuimsiu
MadenisUfiRmatyiitednnisils msuendiuUsznouvesTanIIAIfie tielvisens
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mmﬁqmazﬂaﬂﬂaaummﬁﬂﬂ (Overfitting) (Tay, & Cao, 2001, p. 316; Kim, 2003, p. 310;
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ANValiMILNNAILUTIUGIUNTININUNINSNYULLANIBVBIUTEN Feaunisil 1

NDA; = a+ b, /A, + b,IAREV, /A1 + by [PPE /A 4] + byROA, ,+
Intercept Jones Model Performance-
Matching Model

bs[(NCWC,, - NCWC, /A ]+ bg[(NCWC, x AREV, /A ]+  b,dep, +

Abnormal Noncash Working ~ Working Capital Intensity Depreciation Rate
Capital
b8[(deph71x PPEi’[)/Aitfl]

Historical Depreciation 0

for Non-Current Assets



dle NDA = FIENTAIAIAINNTANTUTIAD
AREV = msidsuutasseld
PPE = fiAu 91A"3 uavgUnsal
ROA = RS WaNIUUNUADAUNTNE
NCWC = RuyunyuioudilaildGuan
NCWC = GumumuidsuitlilyGuasini (Normal Non-Cash Working
Capital) UszanauAnannanadeluefnaudvas NCWC
dep = SasiAndeusian
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it = givll (| MNeBIuTEW wag t nunedad)
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Rees et al. (1996, pp. 157-169) faaunisii 2

NDA; = a+ b, 1/A;; + b, [AREV, /A 11 + bs[PPE /A1 + b ROA, , +
Intercept Jones Model Performance-
Matching Model

bs[(NCWC, ;- NCWC /A ]+ bg[(NCWC,  x AREV, )/A 1+ b,dep  +

Abnormal Noncash Working ~ Working Capital Intensity Depreciation Rate
Capital

b8[(depxt_1>< PPEJ/A, ]+ b,CF, /A

Historical Depreciation Present Cash Flows from )
for Non-Current Assets Operations

We CF = NSeuatuanaInnIsatudnu
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Abnormal Noncash Working Working Capital Intensity Depreciation
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bgl(dep, , x PPE, /A, ] + byCF /A

Historical Depreciation Present Cash Flows from
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Tumsindulaasmuuagiiiveuaninsalunsmsafnnulifumhsnuilfeites

2. Usgleauluymadviniswuudnass Modified Synthesis and SVR aiegantainfin
yoseddtluemnan iesamiunlilunisnsaaeunisiansilsiudeyailsidudaduls
SnvauAauayiEnsiauuuuhans ansadusuuulunsiauuuuiaemounuie
gudy 9 16

VBULYAYBINITAAY

miteileseurquuitnnnzdoulunarndnninduisusemdlng Sadloumsiiu
Usgdl (@ 2500-2556) Tnsusiaz tmaesddonadmiumsUssinamdussanimonnes
Y94318N13AIAN9INNIALTUgIAedeey 10 U lusauusemaanedeulungugsianisiu
wazU3snannzSoufiogsevinetuynisdniunu (ndussianisiuldun suinms Juruuay
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Fanaarliiinansenusenisussnaumdulssaninisannesesaiitd e Wewnnsld
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