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(2) fwdsBase Usenaume A = Aunduvasdunindaud, REV = mswdsuuuassels, PPE = fifu 91A15 waggunsal, CFpresent =
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AN V-1 AFNUIEENSNIsanasy (AN b) YeakuuINaee Cash Flow Jones FLUNATUNGURAFINNTTY

1/A AREV PPE CFt-1 CFt CFt+1 2

ANAINNTTU R

! (+,) (+,) ) ) ) )
LNYATLALYAFINNTTUDING -11.594%** 0.037*** -0.029%** 0.041 -0.078*** -0.036 0.384
NINBINT -1.646 0.076*** -0.017 -0.074 -0.169%** -0.134* 0.354
walulad 19.921** 0.042%* -0.042%** 0.017 -0.115%** 0.043** 0.480
UINI9 3.614%** -0.106%** -0.045%* -0.007 -0.084%** 0.017 0.740
ﬁué’wqmamnﬁu 12.522%* 0.061 -0.056%** 0.141 -0.193** 0.059 0.114
ﬁué’wqﬂiﬂmazﬁiﬂﬂ -8.634%** 0.047*** -0.034%** -0.018 -0.213*** -0.083*** 0.442
DHIMIUNSNE AL NOE319 9.614** 0.060*** -0.029%** 0.016 -0.233%%* -0.026 0.283
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