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METHAT ANANSIRIWONG : EFFECTS OF THE PRODUCT LIABILITY ACT
B.E. 2551 UPON ENTREPRENEURS. ADVISOR : ASSOC. PROF. SAKDA
THANITCUL, Ph.D., 123 pp.

The Product Liability Act B.E. 2551 is structurally a sort of tort liability
provision which allows an entrepreneur freedom of choice to perform his roles in
respect to prevention against defective product-causing injury, for which he must be
liable if it occurs to another person. From a welfare economic perspective, the
establishment of liability under this Act aims to draw the entrepreneur’s
contemplative attention to all ramifications of his activities by which greater benefit
and efficiency could be enhanced. In other words, in product liability context, the
Act permits the entrepreneur to be in a position to choose the best options available
to him that could be most beneficial to his business and society contemporaneously
i.e. minimizing the injury as well as the prevention costs while gaining as much
investment return as possible. To do as mentioned, howbeit, requires a certain level
of business structure strengthening and resource management developing.
Fortunately enough, business environment allows and encourages the entrepreneur

to do so.

In conclusion, choosing a prevention scheme advantageous to all parties
and constituting intensive self-development with conscience of good faith and
responsibility would ideally be an entrepreneur’s role most necessary to make effects

of the Act sustainably desirable to his path-and society.





