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quired by the Agency as successor to or subrogee of a holder of a guarantee, a reinsured entity or an investor insured
by a reinsured entity shall be free from applicable roreign exchange restrictions, regulations and controls in force in
the territories of the member concerned to the extent that the holder, entity or investor to whom the Agency was sub-

rogated was entitled to such treatment.

(c) For purposes of this Chapter, the tenn "assets" ~hall include the assets of the Sponsorship Trust Fund referred to
in Annex I to this Convention and other assets administered by the Agency in furtherance of its objective.

Article 46. Archives and Communications
(a) The archives of the Agency shall be inviolable, wherever they may be.

(b) The official communications of the Agency shall be accorded by each member the same treatment that is accor-

ded to the official communications of the Bank.

*1623 Article 47. Taxes
(a) The Agency, its assets, property and income, and its operations and transactions authorized by this Convention,
shall be immune from all taxes and customs duties. The Agency shall also be iminune from liability for the collection

or payment of any tax or duty.

(b) Except in the case of local nationals, no tax shall be levied on or in respect of expense allowances paid by the
Agency to Governors and their Alternates or on or in respect of salaries, expense allowances or other emoluments
paid by the Agency to the Chairman of the Board, Directors, their Alternates, the President or staff of the Agency.

(c) No taxation of any kind shall be levied on any investment guaranteed or reinsured by the Agency (including any
earnings therefrom) or any insurance policies reinsured by the Agency (including any premiums and other revenues
therefrom) by whomsoever held: (i) which discriminates against such investment or instlrance policy solely because
it is guaranteed or reinsured by the Agency; or (ii) if the sole jurisdictional basis for such ta.~ation is the location of

any office or place of business maintained by the Agency.

Article 48. Officials of the Agency
All Governors, Directors, Alternates, the President and staff of the Agency:

(i) shall be immune from legal process with respect to acts performed by them in their official capacity;
(ii) not being local nationals, shall be accorded the same immunities from immigration restrictions, alien regis-
tration requirements and national service obligations, and the same facilities as regards exchange restrictions as
are accorded by the members concerned to the representatives, officials and employees of comparable rank of

other members; and
(iii) shall be granted the same treatment in respect of travelling facilities as is accorded by the members con-

cerned to representatives, officials and employees of comparable rank of other members.

Article 49. Application of this Chapter
Each member shall take such action as is necessary in its own territories for the purpose of making effective in terms
of its own law the principles set forth in this Chapter and shall inform the Agency of the detailed action which it has

taken.

Article 50. Waiver
The immunities, exemptions and privileges provided in this Chapter are granted in the interests of me Agency and
may be waived, to such extent and upon such conditions as the Agency may determine, in cases where such a waiver
V/ould not prejudice its interests. The Agency shall waive the immunity of any of its staf: in cases wtlere, in its opin-
ion, the immunity would impede the course of justice and can be waived without prejudice to the interests of the

Agency.
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*1624 CHAPTER VIII

Withdrawal, Suspension of Membership and Cessation of Operations

Article 51. Withdrawal
Any member may, after the expiration of three years following the date upon which this Convention has entered into
force with respect to such member, withdraw from the Agency at any time by giving notice in writing to the Agency
at its principal office. The Agency shall notif)' the Bank, as depository of this Convention, of the receipt of such no-
tice. Any withdrawal shall become effective ninety days following the date of the receipt of suc;'} notice by the
Agency. A member may revoke such notice as long as it has not become effective.

Article 52. Suspension of Membership
(a) If a member fails to fulfill any of its obligations under this Convention, the Council may, by a majority of its
members exercising a majority of the total voting po\y-er, suspend its membership.

(b) While under suspension a member shall have no rights under this Convention, except for the right of withdrawal
and other rights provided in this Chapter and Chapter IX, but shall remain subject to all its obligations.

(c) For purposes of detennining eligibility for a guarantee or reinsurance to be issued under Chapter III or Annex I to
this Convention, a suspended member shall not be treated as a member of the Agency.

(d) The suspended member shall automatically cease to be a member one year from the date of its suspension unless
the Council decides to extend the period of suspension or to restore the member to good standing.

Article 53. Rights and Duties of States Ceasing to be Members
(a) When a State ceases to be a member, it shall remain liable for all its obligations, including its contingent obliga-
tions, under this Convention which shall have been in effect before the cessation of its membership.

(b) Without prejudice to Section (a) above, the Agency shall enter into an arrangement with such State for the settle-
ment of their respective claims and obligations. Any such arrangement shall be approved by the Board.

Article 54. Suspension of Operations
(a) The Board may, whenever it deems it justified, suspend the issuance of new guarantees for a specified period.

(b) In an emergency, the Board may suspend all activities of the Agency for a period not exceeding the duration of
such emergency, provided that necessary arrangements shall be made for the protection of the interests of the Agency

and of third parties.

*1625 (c) The decision to suspend operations shall have no effect on the obligations of the members under this Con-
vention or on the obligations of the Agency towards holders of a guarantee or reinsurance policy or towards third

parties.

Article 55. Liquidation
(a) The Council, by special majority, may decide to cease operations and to liquidate the Agency. Thereupon the
Agency shall forthwith cease all activities, except those incident to the orderly realization, conservation and preser-
vation of assets and settlement of obligations Until final settlement and distribution of assets, the Agency shall re-

main in existence and all rights and obligations of members under this Convention shall continue unimpaired.

(b) 11,"0 distribution of assets shall be made to members until all liabilities to holders of guarantees and other creditors
shall have been discharged or provided for and until the Council shall have decided to make such distribution.

(c) Subject to the foregoing, the Agency shall distribute its remaining assets to members in proportion to each mem-
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her's share in the subscribed capital. The Agency shall also distribute any remaining assets of the Sponsorship Trust
Fund referred to in Annex I to this Convention to sponsoring members in the proportion which the investments
sponsored by each bears to the total of sponsored investments. No member shall be entitled to its share in the assets
of the Agency or the Sponsorship Trust Fund unle~s that member has settled all outstanding claims by the Agency
against it. Every distribution of assets shall be made at such times as the Council shall determine and in such manner
as it shall deem fair and equitable. .

CHAPTER IX

Settlement of Disputes

Article 56. Interpretation and Application of the Convention
(a) Any question of interpretation or application of the provisions of this Convention arising between any member of
the Agency and the Agency or among members of the Agency shall be submitted to the Board for its decision. Any
member which is particularly affected by the question and which is not otherwise represented by a national in the
Board may send a representative to attend any meeting of the Board at which such question is considered.

(b) In any case where the Board has given a decision under Section (a) above, any member may require that the ques-
tion be referred to the Council, whose decision shall be final. Pending the result of the referral to the Council, the
Agency may, so far as it deems necessary, act on the basis of the decision of the Board.

*1626 Article 57. Disputes between the Agency and Members
(a) Without prejudice to the provisions of Article 56 and of Section (b) of this Article, any dispute between the
Agency and a member or an agency thereof and any dispute between the Agency and a country (or agency thereof)
which has ceased to be a member, shall be settled in accordance with the procedure set out in Annex II to this Con-
vention.

(b) Disputes concerning claims of the Agency acting as subrogee of an investor shall be settled in accordance with
either (i) the procedure set out in Annex II to this Convention, or (ii) an agreement to be entered into between the
Agency and the member concerned on an alternative method or methods for the settlemel'.t of such disputes. In the
latter case, Annex II to this Convention shall serve as a basis for such an agreement which shall, in each case, be ap-
proved by the Board by special majority prior to the undertaking by the Agency of operations in the territories of the

member concerned.

Article 58. Disputes Involving Holders of a Guarantee or Reinsurance
Any dispute arising under a contract of guarantee or reinsurance between the parties thereto shall be submitted to ar-
bitration for final determination in accordance with such rules as shall be provided for or referred to in the contract of

guarantee or reinsurance.

CHAPTER X

Amendments

Article 59. Amendment by Council
(a) This Convention and its Annexes may be amended by vote of three-fifths of the Governors exercising four-fifths

of the total voting power, provided that:
(i) any amendment modifying the right to withdraw from the Agency provided in Art.icle 51 or the limitation on
liability provided in Section (d) of Article 8 shall require the affirmative vote of all Governors; and
(ii) any amendment modifying the loss-sharing arrangement provided in Articles 1 and 3 of Annex I to this Con-
,'ention which will result in an increase in any ~ember's liability thereunder shall require the affirmative vote of

the Governor of each such member.
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(b) Schedules A and B to this Convention may be amended by the Council by special majority.

(::) If an amendment affects any provision of Annex I to this Convention, total votes shall include the additional votes
alloted under Article 7 of such Annex to sponsoring members and countries hosting sponsored investments.

*1627 Article 60. Procedure
Any proposal to amend this Convention, whether emanating from a member or a Govcmor or a Director, shall be
communicated to the Chairman of the Board 'Nho shall bring the proposal before the Board. If the proposed amend-
ment is recommended by the Board, it shall be submitted to the Council for approval in accordance -with Article 59.
When an amendment has been duly approved by the Council, the Agency shall so certify by formal communication
addressed to all members. Amendments shall enter i~to force for all members ninety days after the date of the formal
communication unless the Council shall specify a different date.

CHAPTER XI

Final Provisions

Article 61. Entry into Force
(a) This Convention shall be open for signature on behalf of all members of the Bank and Switzerland and shall be
subject to ratification, acceptance or approval by the signatory States in accordance with their constitutional proced-

ures.

(b) This Convention shall enter into force on the day when not less than five instruments of ratification, acceptance
or approval shall have been deposited on behalf of signatory States in Category One, and not less than fifteen such
instruments shall have been deposited on behalf 01' signatory States in Category Two; provided that total subscrip-
tions of these States amount to not less than one-third of the authorized capital of the Agency as prescribed in Article

5.

(c) For each State which deposits its instrument of ratification, acceptance or approval after this Convention shall
have entered into force, this Convention shall enter into force on the date of such deposit.

(d) If this Convention shall not have entered into force within two years after its opening for signature, the President
of the Bank shall convene a conference of interested countries to detennine the future course of action.

Article 62. Inaugural Meeting
Upon entry into force of this Convention, the President of the Bank shall call the inaugural meeting of the Council.
This meeting shall be held at the principal office of the Agency within sixty days from the date on which this Con-

vention has entered into force or as soon as practicable thereafter.

Article 63. Depository
Instruments of ratification, acceptance or approval of this Convention and amendments thereto shall be df'!Posited
with the Bank which shall act as the depository *1628 of this Convention. The depository shall transmit certified

copies of this Convention to States members of the Bank and to Switzerland.

Article 64. Registration
The depository shall register this Convention with the Secretariat of the United Nation~ in accordance with Article
102 of the Charter of the United Nations and the Regulations thereunder adopted by the Gerleral Assembly.

Article 65. Notification
The depository shall notify all signatory States and, upon the entry into force of this Convention, the Agency of the

following:
(a) signatures of this Convention;

@ 2009 Thomson Reutersfw-est. No Claim to Orig. US Gov. Works.



241.L.M. 1598,24 I.L.M. 1598 (1985), 1985 WL 204677 (I.L..M.) Page 25

(b) deposits of instruments of ratification, acceptance and approval in accordance with Article 63;
(c) the date on which this Convention enters into force In accordance with Article 61;
(d) exclusions from territorial application pursuant to Article 66; and
( e) withdrawal of a member from the Agency pursuant to Article 51.

Article 66. Territorial Application
This Convention shall apply to all territories under the jurisdiction of a member including the territories for whose
international relations a member is responsible, except those which are excluded by such member by written notice to
t.,e depository of this Convention either at the time of ratification, acceptance or approval or subsequently.

Article 67. Periodic Reviews
(a) The Council shall periodically undertake comprehensive reviews of the activities of the Agency as well as the res-
ults achieved with a view to introducing any changes required to enhance the Agency's ability to serve its objectives.

(b) The first such review shall take place five years after the entry into force of this Convention. The dates of sub-
sequent reviews shall be detennined by the Council

DONE at Seoul, in a single copy which shall remain deposited in the archives of the International Bank for Recon-
struction and Development, which has indicated by its signature below its agreement to fulfill the functions with
which it is charged under this Convention.

*1629 ANNEX I

Guarantees of Sponsored Investments Under Article 24

Article 1. Sponsorship
(a) Any member may sponsor for guarantee an investment to be made by an investor of any nationality or by in-

vestors of any or several nationalities.

(b) Subject to the provisions of Sections (b) and (c) of Article 3 of this Annex, each spcnsoring member shall share
with the other sponsoring members in losses under guarantees of sponsored investments, when and to the extent that
such losses cannot be covered out of the Sponsorship Trust Fund referred to in Article 2 of this Annex, in the propor-
tion which the amount of maximum contingent liability under the guarantees of investments sponsored by it bears to
tlle total amount of maximum contingent liability under the guarantees of investments sponsored by all members.

(c) In its decisions on the issuance of guarantees uc.der this Annex, the Agency shall pay due regard to the prospects
that the sponsoring member will be in a position to meet its obligations under this Annex and shall give priority to in-

vestments which are co-sponsored by the host countries concerned.

(d) The Agency shall periodically consult with sponsoring members with respect to its op::rations under this Annex.

Article 2. Sponsorship Trust Fund
(a) Premiums and other revenues attributable to guarantees of sponsored investments, including returns on the invest-
ment of such premiums and revenues, shall be held in a separate account which shall be called the Sponsorship Trust

Fund.

(b) All administrative expenses and payments on claims attributable to guarantees issued under this Annex shall be

paid out of the Sponsorship Trust Fund.

(c) The assets of the Sponsorship Trust Fund shall ce held and administered for the joint account of sponsoring mem-

bers and shall be kept separate and apart from the assets of the Agency.
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Article 3. Calls on Sponsoring Members
(a) To the extent that any amount is payable by the Agency on account of a loss under a sponsored guarantee and
such amount cannot be paid out of assets of the Sponsorship Trust Fund, the Agency shall call on each sponsoring
member to pay into such Fund its share of such amount as shall be determined in a:cordance with Section (b) of Art-
icle I of this Annex.

*1630 (b) No member shall be liable to pay a~y amJunt on a call pursuant to the provisions of this Article ifas a res-
ult total payments made by that member will exceed the total amount of guarantees covering investments sponsored
by it.

(c) L'pon the expiry of any guarantee covering an investment sponsored by a member, the liability of that member
shall be decreased by an amount equivalent to the amount of such guarantee; such liability shall also be decreased on
a pro rata basis upon payment by the Agency of any claim related to a sponsored investment and shall otherwise con-
tinue in effect until the expiry of all guarantees of sponsored investments outstanding at the time of such payment.

(d) If any sponsoring member shall not be liable for an amount of a call pursuant to the provisions of this Article be-
cause of the limitation contained in Sections (b) and (c) above, or if any sponsoring member shall default in payment
of an amount due in response to any such call, the liabilit)' for payment of such amount shall be shared pro rata by
the other sponsoring members. Liability of members pursuant to this Section shall be subject to the limitation set
forth in Sections (b) and (c) above.

(e) Any payment by a sponsoring member puJ~uant to a call in accordance with tl-.is Article shall be made promptly
and in freely usable currency.

Article 4. Valuation of Currencies and Refunds
The provisions on valuation of currencies and refunds contained in this Convention with respect to capital subscrip-
tions shall be applied mutatis mutandis to funds paid by members on account of sponsored investments.

Article S. Reinsurance
(a) The Agency may, under the conditions set forth in Article 1 of this Annex, provide reinsurance to a member, an
agency thereof, a regional agency as defined in Section (a) of Article 20 of this Convention or a private insurer in a
member country. The provisions of this Annex concerning guarantees and of Articles 20 and 21 of this Convention
shall be applied mutatis mutandis to reinsurance prcvided under this Section.

(b) The Agency may obtain reinsurance for investments guaranteed by it under this Annex and shall meet the cost of
such reinsurance out of the Sponsorship Trust Fund. The Board may decide whether and to what extent the loss-
sharing obligation of sponsoring members referred to in Section (b) of Article 1 of this Annex may be reduced on ac-

count of the reinsurance cover obtained.

Article 6. Operational Principles
Without prejudice to the provisions of this Annex, the provisions with respect to guarant~e operations under Chapter
III of this Convention and to financial management under Chapter IV of this Convention shall be applied mutatis
mutandis to guarantees of sponsored investments except that (i) such investments shall qualify for sponsorship if
made in the territories of any member, and in particular of any developing member, by an investor or investors eli-.
gible under Section (a) of Article I of this Annex, and (ii) the Agency shall not be liable V/ith respect to its own as-
sets for any guarantee or reinsurance issued under this Annex and each contract of guarantee or reinsurance con-

cluded pursuant to this Annex shall expressly so provide.

*1631 Article 7. Voting
For decisions relating to sponsored invesbnents, each sponsoring member shall have one c.dditional vote for each
lO,OOO Special Drawing Rights equivalent of the arc10unt guaranteed or reinsured on the jasis of its sponsorship, and
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each member hosting a sponsored investment shall have one additional vote for each 10,000 Special Drawing Rights
equivalent of the amount guaranteed or rein~tCred with respect to any sponsored investment hosted by it. Such addi-
tional votes shall be cast only for decisions related to sponsored investments and shall otherwise be disregarded in
determining the voting power of members.

ANNEX II

Settlement of Disputes Between A Member and the Agency Under A11icle 57

Article I. Application of the Annex
All disputes within the scope of Article 57 of this Convention shall be settled in accordance with the procedure set
out in this Annex, except in the cases where the Agency has entered into an agreement with a member pursuant to
Section (b) (ii) of Article 57.

Article 2. Negotiation
The parties to a dispute within the scope of this Annex shall attempt to settle such dispute by negotiation before seek-
ing conciliation or arbitration. Negotiations shall be deemed to have been exhausted if the parties fail to reach a set-
tlement within a period of one hundred and twenty days from the date of the request to enter into negotiation.

Article 3. Conciliation
(a) If the dispute is not resolved through negotiation, either party may submit the dispute to arbitration in accordance
with the provisions of Article 4 of this Annex, unless the parties, by mutual consent, have decided to resort first to
the conciliation procedure provided for in this Article.

(b) The agreement for recourse to conciliation shall specify the matter in dispute, the claims of the parties in respect
thereof and, if available, the name of the conciliator agreed upon by the parties. In the absence of abrreement on the
conciliator, the parties may jointly request either the Secretary-General of the International Centre for Settlement of
Investment Disputes (hereinafter called ICSID) or tile President of the International Court of Justice to appoint a con-
ciliator. The conciliation procedure shall terminate if the conciliator has not been appointed within ninety days after

the agreement for recourse to conciliation.

*1632 (c) Unless otherwise provided in this Annex or agreed upon by the parties, the conciliator shall detennine the
rules governing the conciliation procedure and shall be guided in this regard by the conciliation rules adopted pursu-
ant to the Convention on the Settlement of Investment Disputes between States and Nationals of Other States.

(d) The parties shall cooperate in good faith with the conciliator and shall, in particular, provide him with all inform-
ation and documentation which would assist him in the discharge of his functions; they shall give their most serious

consideration to his recommendations.

(e) Unless otherwise agreed upon by the parties, the conciliator shall, within a period not exceeding one hundred and
eighty days from the date of his appointment. submit to the parties a report recording the results of his efforts and

setting out the issues controversial between the parties and his proposals for their settlement.

(f) Each party shall, within sixty days from the date of the receipt of the report, express in ,,-citing its views on the re-

port to the other party.

(g) Neither party to a conciliation proceeding shall be entitled to have recourse to arbitration unless:
(i) the conciliator shall have failed to SUbI:lit his report within the period established in Section (e) above; or
(ii) the parties shall have failed to accept all of the proposals contained in the r~port \vithin sixty days after its re-

ceipt; or
(iii) the parties, after an exchange of views on the report, shall have failed to agree on a settlement of all contro-
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versial issues within sixty days after receipt of the conciliator's report; or
(i\') a party shall have failed to express its view5 on the report as prescribed in Section (f)abo\'e.

(h) L"nless the parties agree otherwise, the fees of the conciliator shall be determin~d on ":h(: basis of the rates applic-
able to ICSID conciliation. These fees and the other costs of the conciliation proceedings shall be borne equally by
the parties. Each party shall defray its own expense!:.

Article 4. Arbitration
(a) Arbitration proceedings shall be instituted by means of a notice by the party seeking arbitJ-ation (tlle claimant) ad-
dressed to the other party or parties to the dispute (the respondent). The notice shall specify the nature of the dispute,
the relief sought and the name of the arbitrator appointed by the claimant. The respondent shall, within thirty days
after the date of receipt of the notice, notify the claimant of the name of the arbitrator appointed by it. The two
parties shall, within a period ofthiny days from the date of appointment of the second at'bitrator, select a third arbit-
rator, who shall act as President of the Arbitral Tribunal (the Tribunal).

(b) If the Tribunal shall not have been constituted within sixty days from the date of the notice, the arbitrator not yet
appointed or the President not yet selected shall be appointed, at the joint request of the parties, by the Secretary-Gen-
eral of ICSID. If there is no such joint request, or if the Secretary-General shall fail to make the appointment within
thirty days of the request, either party may request the President of the International Court of Justice to make the ap-

pointment.

*1633 (c) No party shall have the right to change !:he arbitrator appointed by it once the hearing of the dispute has
commenced. In case any arbitrator (including the President of the Tribunal) shall resign, die, or become incapacit-
ated, a successor shall be appointed in the manner followed in the appointment of his predecessor and such successor
shall have the same powers and duties of the arbitrator he succeeds.

(d) The Tribunal shall convene fIrst at such time and place as shall be detennined by the President. Thereafter, the

Tribunal shall detennine the place and dates of its meetings.

(e) Unless otherwise provided in this Annex or agreed upon by the parties, the Tribunal shall determine its procedure
and shall be guided in this regard by the arbitration rules adopted pursuant to the Convention on the Settlement of In-

vestment Disputes between States and Nationals of ,:)ther States.

(f) The Tribunal shall be the judge of its ov.'O competence except that, if an objection is raised before the Tribunal to
the effect that the dispute falls within the jurisdiction of the Board or the Council under Article 56 or within the juris-
diction of a judicial or arbitral body designated in aJl agreement under Article 1 of this Annex and the Tribunal is sat-
isfied that the objection is genuine, the objection st!.all be referred by the Tribunal to the Board or the Councilor the
designated body, as the case may be, and the arbitration proceedings shall be stayed until a decision has been reached

on the matter, which shall be binding upon the Triblmal.

(g) The Tribunal shall, in any dispute within the s(;ope of this Annex, apply the provisions of this Convention, any
relevant agreement between the parties to the dispute, the Agency's by-laws and regulations, the applicable rules of
international law, the domestic law of the member concerned as ~'ell as the applicable provisions of the investment
contract, if any. Without prejudice to the provisions of this Convention, the Tribunal may decide a dispute ex aequo
et bono if the Agency and the member concerned so agree. The Tribunal may not bring a finding of non liquet on the

ground of silence or obscurity of the law.

(h) The Tribunal shall afford a fair hearing to all the parties. All decisions of the Tribunal shall be taken by a major-
ity vote and shall state the reasons on which they are based. The award of the Tribunal shall be in writing, and shall
be signed by at least hvo arbitrators and a co~:>y thereof shall be transmitted to each party. The awaJ"d shall be final

and binding upon the parties and shall not be subject to appeal, annulment or revision.
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(i) If any dispute shall arise between the parties a:; to the meaning or scope of an award, either party may. within

sixty days after the award was rendered, request interpretation of the award by an application in writing to the Presid-
ent of the Tribunal which rendered the award. Th~ President shall, if possible, submit the request to the Tribunal
v/hich rendered the award and shall convene such Tribunal within sixty days after receipt of the application. If this
shall not be possible, a new Tribunal shall b~ constituted in accordance with the provisions of Sections (a) to (d)
above. The Tribunal may stay enforcement of the award pending its decision on the requested interpretation.

(j) Each member shall recognize an award rendered pursuant to this Article as binding and ~nforceable within its ter-
ritories as if it were a final judgment of a court in that member. Execution of the award shall be governed by the laws
concerning the execution of judgments in force in the State in whose territories such execution is sought and shall not
derogate from the law in force relating to immunity from execution.

*1634 (k) Unless the parties shall agree otherwise,the fees and remuneration payable to the arbitrators shall be de-
tennined on the basis of the rates applicable to JCSID arbitration. Each party shall defray its own costs associated
with the arbitration proceedings. The costs of the Tribunal shall be borne by the parties in equal proportion unless the
Tribunal decides otherwise. Any question concerning the division of the costs of. the Tribunal or the procedure for
payment of such costs shall be decided by the Tribunal.

Article 5. Service of Process
Service of any notice or process in connection with any proceeding under this Annex shall be made in writing. .It
shall be made by the Agency upon the authority designat.ed by the member concerned pursuant to Article 38 of this
Convention and by that member at the principal office of the Agency.

SCHEDULE A

Membership and Subscriptions

CATEGORY ONE

Number ofSbares Subscription
(millions of SDR)

17.13

7.75
20.30

29.65

7.18

6.00

48.60

50.71

Country

1,713
775

2,030

2,965

718

600

4,860

5,071

0

3

28

50

1

21

5

90

369

.2,820

5,095

116

2,169

513

Australia

Austria

Belgium

Canada

Denmark

Finland

France

Germany, Federal
Republic of

Iceland

Ireland

Italy

Japan

IJuxembourg

Netherlands

New Zealand
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699

943

1,049

1,500

4,860

20,519

t
S

l(

l~

4~

20~

Norway
South Africa

Sweden

Switzerland

United Kingdom

United States

59,473 594.73

*1635 CATEGORY TWO[FNal]

FNa 1. Countries listed under Category Two are developing member countries for the pUl1>°ses of this Convention.

Number of SbaresCountry Subscription
(millions of SDR)

1.18

6.49

0.50

118

649

50

1,254
100

77

340

68

50

61

50

125

50

1,479
61

178

74

107

50

60

12.54

1.00

0.77

3;40

0.68

0.50

0.61

0.50

1.25

0.50

14.79

0.61

1.78

0.74

1.07

0.50

0.60

0.60

4.85

31.38

4.37

0.50

0.65

60

485

3,138
437

50

65

Afghanistan

Algeria
Antigua and Bar-
buda

Argentina
Bahamas

Bahrain

Bangladesh
Barbados

Belize

Benin

Bhutan

Bolivia

Botswana
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