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Jeffrey Wool, “The Next Generation of International Aviation Finance Law :
An Overview of The Proposed Unidroit Convention on International Interesta in Mobile

Equipment as Applied to Aircraft Equipment,” University of Pennsylvania Journal of

International Economic Law, 20, p. 499 (fall 1999)
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Lex situs (M@Vﬂﬂgm\nﬂLLﬁdﬁuﬁmvwﬁngg): The term lex situs (Latin) refers
to the law of the place in which property is situated for the purposes of the Conflict of
lawss. For example, property may subject to tax pursuant to the law of the place of the
property or by virtue of the domicile of its owner. Conflict is the branch of public law
regulating all lawsuits involving a "foreign" law element where a difference in result will
occur depending on which laws are applied.< http://en.wikipedia.org/wiki/Lex_situs>
{May, 2008}

See also Yan Wang, "Evolution of Aircraft Finance Law Considerations of the
UNIDROIT Reform Project Relating to Aircraft Equipment”, (LL.M. Thesis, Mcgill
University, 2000), p. 20.
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Ibid. p. 21.
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pronounced in court, thirty days must be the legitimate time to grace. After that, then
arrest of debtor may be made by laying on hands. Bring him into court. If he does not
satisfy the judgment, or no one in court offer himself as surety on his behalf, the creditor
may take the defaulter with him. He may bind him either in stocks or in chains ; he may
bind him with weight not less than fifteen pounds or with more if he shall so desire. The
debtor, if he shall with it, may live on his own. If he does not live in his own, the person
(who shall hold him in bonds) shall give him one pound of grits for each day. He may
give more if he shall so desire. On the third market day, creditors shall cut pieces (divide
the debt). Should they have cut more or less than their due, it shall be with impunity.”)
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