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131¥nATaLATY (Family Corporations) wsaLi3unua (Parent Subsidiary Corporations) 7

° 1iN9ding, 14.98.
! Sung Bae Kim, “A Comparison of the Doctrine of Piercing the Corporate Veil
in the United States and In South Korea,”

<http://www.utulsa.edu/law/ilj/Past%20Issues/Volume%203/73%20A%20Comparison%2

00f%20the%20Doctrine%200f%20Piercing%20the%20Corporate%20Veil%20in%20the

%20United%20States%20and%20in%20South%20Korea.pdf>, p. 86, 8 February 2008.

° Commercial Code, Article 171 (1) “A Company shall be a juristic person”
® Commercial Code, Article 331 (Liability of Shareholder) “The liability of a

shareholder shall be limited to the subscription price which he has paid for his shares”
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" Civil Code, Article 2 (Trust and Good Faith) (1) The exercise of rights and the
performance of duties shall be in accordance with the principle of trust and good faith.

(2) No abuse of rights shall be permitted.
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