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" Private International Act, Article 16 (Corporations and Other Organizations)
“Corporations and other organizations shall be governed by the applicable law of the
establishment thereof: in case corporations or other organizations established in foreign
countries have their principal business offices located in the Republic of Korea or
transact their principal business in the Republic of Korea, such corporations and other
organizations shall be governed by the law of the Republic of Korea.”
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Article 11 (Legal Capacity) The legal capacity of a person shall be

determined by the law of nationality of the person.
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“ Article 34 (Legal Capacity of Juristic Person)

A juristic person shall be a subject of rights and duties, in accordance with the
provisions of Acts, and within the scope of its objects as determined by the Articles of
incorporation.
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° Article 28 () “juridical person” means any legal entity duly constituted or
otherwise organized under applicable law, whether for profit or otherwise, and whether
privately-owned or governmentally-owned, including any corporation, trust, partnership,
joint venture, sole proprietorship or association”

" Article 28 (m) “juridical person of another Member” means a juridical person
which is either (i) constituted or otherwise organized under the law of that other Member,
and is engaged in substantive business operations in the territory of that Member or any
other Member”

"ang fTaqanuud, §1audaidieesson 7, w. 310.
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12(a) “juridical person of the other Party” means a juridical person which is
either:

(i) constituted or otherwise organised under the law of the other Party and

is engaged in substantive business operations in the territory of that

Party
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