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= a +ﬂ, (NOPAT/Invested Capital) +,82 (P/E) + ﬂs (Beta) +ﬁ4 (log (Market Cap)) + &
= o +ﬂ, (EVA/Invested Capital) +ﬁ2 (P/E) + ,33 (Beta)+ ,34 (log (Market Cap)) + &
a+ B, ROA) + 3, (PIE) + [3, (Beta) + 3, (log (Market Cap)) + &

= a+f, (ROE) + B, (PIE) + [3, (Beta) + B, (log (Market Cap)) + &
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o . aa EVA/Invested
Aaulsau AMNNHDR Invested ROA ROE
Capital
Capital

1) ngugRamnIsuadmNninduazniaaing (31uau 46 fatv)

(R) Adjusted R® -0.039 -0.015 -0.041 -0.041
(R Adjusted R® -0.034 -0.007 -0.037 -0.037
(AR)) Adjusted R® -0.038 -0.011 -0.042 -0.040

2) NAUYAAUNITUNIWEINT (AU 31 FRaeina)

(R) Adjusted R® *0.321 0.224 0.171 0.125
(R,,.) Adjusted R’ *0.188 -0.016 *0.203 -0.024
(AR) Adjusted R? *0.208 -0.106 0.115 0.049

3) NGNYARIMNITULENNT (319U 58 Fanein)

R) Adjusted R® -0.034 -0.071 -0.066 -0.068
(R Adjusted R® 0.211 0.209 0.213 0.206
(AR) Adjusted R* -0.025 -0.073 -0.063 -0.073

4) ngngeaunssnmAalulag (3wau 52 faat)

(R) Adjusted R® 0.017 -0.048 -0.054 -0.040
Ry Adjusted R? -0.040 0.022 0.036 0.032
(AR) Adjusted R® 0.032 -0.046 -0.040 -0.042
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* Adjusted R’ fisdAtunadianssiuaiuidasiu 95%
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