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The purposes of this thesis is to study comparative thé roles, duties and
liabilities of the legal advisor who participates in the disclosure of the information
relating to the Public Offering in Thailand and United State by documentary research
both Thai and foreign documents. This thesis focuses on history, concept, roles,
duties and liabilities of the legal advisor in relation to Public Offering as well as the

regulator who suppose to have the controlling authorities over such advisor

The study found that the roles of the legal advisor in Thailand is similar to the
United State and has the roles to provides the information to the investors same as
other experts who relate to the Public Offering. However, the duties and liabilities lof -
legal advisor in Thailand are not clear and do not have the law imposing on such
issues. In this regards, it may contribute to the problem for providing the mistake or
incorrect as well as false statement or conceals a fact to the investors which may
raise the damages to the investors. For increasing of the investor protection, the law
should enacted provision regarding duties and liabilities of the legal advisor in
relation to disclosure of the information in Public offering. Furthermore, the Securities
and Exchange Commission Office shall prescribe the guideline controlling over the

duties and liabilities of the legal advisor who deals in the Public Offering.





