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® Article e7

a “i. The time period for the examination of documents commences on the
banking day following the banking day on which the beneficiary’s notice of
completeness is received.

ii. If the time for presentation of documents or the notice of completeness
is extended, the time for the examination of documents commences on the first
following banking day on which such bank is able to receive the notice of
completeness.

b. If an issuing bank, the confirming bank, if any, or a nominated bank
acting on its nomination, provides a notice of refusal of a presentation which includes
electronic records and does not receive instructions from the party to which notice of
refusal is given within 30 calendar days from the date the notice of refusal is given for
the disposition of the electronic records, the bank shall return any paper documents
not previously returned to the presenter but may dispose of the electronic records in

any manner deemed appropriate without any responsibility.”
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® Article e11 Corruption of an Electronic Record After Presentation

a. If an electronic record that has been received by the issuing bank,
confirming bank, or another nominated bank appears to have been corrupted, the
bank may inform the presenter and may request that the electronic record be re-
presented.

b. If the bank requests that an electronic record be re-presented:

i. the time for examination is suspended and resumes when the presenter
re-presents the electronic record; and

ii. if the nominated bank is not the confirming bank, it must provide the
issuing bank and any confirming bank with notice of the request for re-presentation
and inform it of the suspension; but

iii. if the same electronic record is not re-presented within thirty (30)
calendar days, the bank may treat the electronic record as not presented, and

iv. any deadlines are not extended.
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® Marc Lacoursiére, “Desiging an Electronic Documentary Credit for Small
and Medium-Size Enterprises”, (Banking & Finance Law Review 2002-203), p.9.

" » eUCP Article e7.
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> 6UCP - Article e11 (Corruption of an Electronic Record After Presentation)

“a. If an electronic record that has been received by the issuing bank,
confirming bank, or another nominated bank appears to have been corrupted, the
bank may inform the presenter and may request that the electronic record be re-
presented.

b. If the bank requests that an electronic record be re-presented:

i. the time for examination is suspended and resumes when the presenter
re-presents the electronic record; and

ii. if the nominated bank is not the confirming bank, it must provide the
issuing bank and any confirming bank with notice of the request for re-presentation
and inform it of the suspension; but

iii. if the same electronic record is not re-presented within thirty (30)
calendar days, the bank may treat the electronic record as not presented, and

iv. any deadlines are not extended.”
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** Article e5 e. “If the bank to which presentation is to be made is open but
its system is unable to receive a transmitted electronic record on the stipulated expiry
date and/or the last day of the period of time after the date of shipment for
presentation, as the case may be, the bank will be deemed to be closed and the date
for presentation and/or the expiry date shall be extended to the first following banking
day on which such bank is able to receive an electronic record. If the only electronic
record remaining to be presented is the notice of completeness, it may be given by
telecommunications or by paper document and will be deemed timely, provided that it

is sent before the bank is able to receive an electronic record.”
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* Article 14 b. “A nominated bank acting on its nomination, a confirming
bank, if any, and the issuing bank shall each have a maximum of five banking days
following the day of presentation to determine if a presentation is complying. This
period is not curtailed or otherwise affected by the occurrence on or after the date of

presentation of any expiry date or last day for presentation.”
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** UCP 500 Article 13 (b) “The issuing Bank, the Confirming Bank, if any, or
a Nominated Bank acting on their behalf, shall each have a reasonable time, not to
exceed seven banking days following the day of receipt of the documents and
determine the documents, to examine the documents and determine whether to take
up or refuse the documents and to inform the party from which it received the

documents accordingly.”
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* Article e5

c. “If an eUCP credit allows for presentation of one or more electronic
records, the beneficiary is responsible for providing a notice to the bank to which
presentation is made signifying when the presentation is complete. The notice of
completeness may be given as an electronic record or paper document and must
identify the eUCP credit to which it relates. Presentation is deemed not to have been

made if the beneficiary's notice is not received”
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