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_ ‘This research is the development of initial decision process for investment of low cost apartment
specific city plan in area Yor.4 to Yor.10 and Por.1 to Por.5 of bangkok. The main objective is to
find the relationship between financial returns (IRR) and the rent rate for each area. In this research,
the data are 1)Construction cost data 2)Law involved to lay out plan project 3)Analysis of financial
investment 4)Questionnaires of decision to select apartment rental. The collected data were used to
specify construction drawings by deviding to ten,twelve,fourteen,sixteen and twenty rooms per floor
and car park around the building ,basement floor,ground floor under building. There are fifteen
types of building plan in each area. Then the cash flow during ten years of time project is estimated
for feasibility abpraisal of project with rate of return between 8.0 percent to 15 percent. The outputs
of research are 1) The feasibility study of financial investment of apartment project by financial
returns (IRR) 10 percent and the assumed rent rate 2)The equation representing relationship
between ﬁpancial returns (IRR) and the rent rate 3)Guildline of apartment investment in each area
of city plan in bangkok. Land cost is major capital for construction and each construction drawing
has almost the same construction costs but land costs are quite different. Because price of land is

increased in accordance with land usage and price of land market





