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Supanida Ngiwdee 2014: Farmers’ Satisfaction towards Major Crop Rice Insurance
Characteristics: A Case of Khon Kaen Farmers. Master of Science (Agricultural and
Resource Economics), Major Field: Agricultural and Resource Economics, Department
of Agricultural and Resource Economics. Thesis Advisor: Miss Ravissa Suchato, Ph.D.

109 pages.

This study aims at assessing key characteristics of crop insurance applied to in-season
rice in Khon Kaen province. Two objectives of this study are 1) to study farmers’ perceptions on
crop insurance of first rice and 2) to examine key characteristics of crop insurance as viewed by
farmers. A field survey is conducted to interview 246 famers. It has been found that most of the
interviewees did not buy crop insurance for their rice field in 2012/13. Overall perception of 109

farmers who had purchased the insurance in the past on 17 key characteristics is satisfactory.

A conjoint analysis exercised on desirable characteristics finds that bundling insurance
premium with credit is the most preferred option. The second characteristic relates to the level
of indemnity covered. The last characteristic is the level of premium charged. Among all of the
attributes offered, the most preferred option containing attributes consists of 1) bundling
insurance premium with credit, 2) threshold yield of 276 kilogram per rai; 3) premium payable

of 88 Baht; and 4) maximum indemnity of 1,700 Baht per rai.

Student’s signature Thesis Advisor’s signature
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Utilities
Utility
Estimate Std. Error
Sales loan .801 221
factor -.305 242
pi -.809 196
crop 313 267
Cover minimize 242 -213 186
minimize 276 213 .186
Premium 70 -.949 859
88 -1.193 1.080
100 -1.356 1.227
I[demnity 1200 5.444 903
1500 6.806 1.129
1700 7.713 1.279
(Constant) 978 1.299
Importance Values
Sales 40.601
Cover 13.600
Premium 10.040
Idemnity 35.758
Averaged
Importance
Score
Coefficients
B Coefficient
Estimate
Premium -.014
Idemnity .005
Correlations?
Value Sig.
Pearson's R .983 .000
Kendall's tau 939 .000
a. Correlations between
observed and estimated
preferences

a a Y an a s 2 ] . .
MNHUINT Al #ANITAATIZHAGITNITAATIZHOIALTLNOVTIN (Conjoint Analysis)
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