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Research Title: The Influencing of Psychological Factors towards the Decision Making of

Investors in Stock Market Investment

Researcher: Thanyathon Panapitakkul Student ID: 013241019
Degree: Master of Business Administration
Thesis advisor: Dr. Suvit Thaniyavarn
Academic year: 2014
Abstract

The objectives of this study were 1) to explore psychological factor of investor for
investment in the stock market. 2) to know direction and vision for safety investment. 3) to
explore complacency factor of tool for investment.

Research Methodology . The sample consisted of questionnaires were collected from
sample group of 400 accidental sampling investor who invest in the stock. The statistics used for
analysis included percentage, standard deviation, t-test, One-way Anova, and Scheffe’s method.

Research findings were as follows: 1) Investor considered investment by the
different psychological factor which had statistical significant difference at .05 level. 2) Investor
considered to difference method, benefit, lose by individual factor which had statistical significant
difference at .05 level.

Keywords: Decision Making , Investment , Risk , Investor.
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SET50 & SET100 INDEX CONSTITUENTS (Published on December 15, 2014)
For calculating the index during January 1, 2015 - June 30, 2015
SETS50 INDEX CONSTITUENTS
1 ADVANMC ADWVANCED INFO SERVICE PUBLIC Information & 39 ROBINS ROBINSON DEFARTMENT STORE PUBLIC Commerce
COMPANY LIMITED ‘Communication COMPANY LIMITED
2 AOT AIRPORTS OF THAILAND PUBLIC Transportation & A0 SCB THE S1AM COMMERCIAL BANK PUBLIC Banking
COMPANY LIMITED Logistics. COMPANY LIMITED
3 BANPU BANPU PUBLIC COMPANY LIMITED Energy & Urilities 41 SCC THE S1AM CEMENT PUBLIC COMPANY Construction Materials
LIMITED
4 BAY BAMEK OF AYUDHYA PUBLIC COMPANY Banking 42 SCCC SIAM CITY CEMENT PUBLIC COMPANY Construction Materials
LIMITED LIMITED
5 BBL BANGKOK BANK PUBLIC COMPANY Banking 43 SPALI SUPALAI PUBLIC COMPANY LIMITED Property Development
LIMITED
6 BCP THE BANGCHAK PETROLEUM PUBLIC Energy & Utilities 44 TCAP THAMACHART CAPITAL PUBLIC Banking
COMPANY LIMITED COMPANY LIMITED
7 BEC BEC WORLD PUBLIC COMPANY LIMITED  Media & Publishing 45 TMB TMEB BANK PUBLIC COMPANY LIMITED Banking
B BGH BANGKOK DUSIT MEDICAL SERVICES Health Care Services 48 TOP THAI OIL PUBLIC COMPANY LIMITED Energy & Utilities
PUBLIC COMPANY LIMITED
9 BH BUMRUNGRAD HOSPITAL PUBLIC Health Care Services 47 TRUE TRUE CORPORATION PUBLIC COMPANY  Information &
LIMITED
10 BIGC LIMITED
11 BIC 5 PUEBLIC
12 BTS BAL MEDIA PUBLIC CO
(8]
13 CENTEL
14 CK
15 CPALL Commerce
16 CPF Property Development
17 CPN ONstruction Services
18 DELTA farmation &
ommunication
19 bTAC A, GLOBAL, KKP & THCOM
— e -
Il 21 GLOW & Utilities
22 HEMRAJ Bperty Developm
23 HMPRO Commerce
24 INTUCH  INTOUCH HO! Informatig Consumer
LIMITED Comm Products, O
25 IRPC IRPC PUR Energ
26 VL INDOR BLIC P Industrials
[s] 2
27 IAS Al AL PUBLIC
g
2B KBANK BLIC COMPAN
29 KTB KPUBLIC CO E
30 KTIS u pd and Beverags
o
31 LH LA Property Deve
Lina
um MEK RES Food and,
COMPA
33 MINT MIMNOR INTER UBLIC Food
COMPANY LIMITED o
34 PS5 PRUKSA REAL ESTATE PUBLIC COMPANY
LIMITED
35 PTT FTT PUBLMEDMPANY LIMITED Industrials , 2
36 PTTEP FTT EXPLORA] ilities.
PUBLIC COMPANY LY
a7 PTTGC FTT GLOBAL CHEMICAL P ochemicals &
COMPANY LIMITED ‘Chemicals
38 RATCH RATCHABURI ELECTRICITY GENERATING  Energy & Utilities
e HOLDING PUBLIC CO.LLTD.
The SET50/100 Index reflects the large-market capitalization index of the Stock Exchange of Thailand, providing = For more information visit:
benchmark of investments in the SET. Both indices are calculated based on the stock prices of the top 50 and 100 W set.or thisetS0
listed companiss on the SET respectively, taking into consideration free float, liquidity and their market capitalization. | | o set.or th/SETHD
or us:
"SET Index”, "SET50 Index", "SETL00 Index”, "SETHD", and all indices [collectively called "SET Index series”] are the IndexTeam@set.or.th
registered trademarks and/or service mark solely owned by, and proprietary to the Stock Exchange of Thailand. SET +661 125 2764, 223 2773
Index Series can be used to create 3 range of indew-linked products & g, tracker funds, structured products, ETF, etc SalesInformation Services
Such product creation is subject to approval by SET and licensing fee. Please inguire our Information Services Infoproducts@set.or.th
Department (Email: infoproducts @set.or_th) for more infermation. +662 229 2491
A
Disclaimer: The Stock Exchange of Thailand (SET) SSUES this document for providing general information onby. Whike thonough care has been taken
in preparing and updating the: data to ensure complete, accurate, ir SET cannot the: walidity of the information found here. em

SET thus cannot be hedd responsible, obligated, or liable for any kind of inaccuracies, delays, Interruptions, emors, of omissions.

e
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For calculating the index during January 1, 2015 - June 30, 2015

SET50 & SET100 INDEX CONSTITUENTS (Published on December 15, 2014)

SET100 INDEX CONSTITUENTS

1 Aav ASLA AVIATION PUBLIC COMPANY LIMITED Transportation & Logistics 53 LONLEY  LONLEY PUBLIC COMPANY LIMITED
2 ADVANC  ADVANCED INFO SERVICE PUBLIC COMPANY LIMITED  Information & Communication 58 LPN LP_N. DEVELOPMENT PUBLIC COMPANY LIMITED
3 AMATA  AMATA CORPORATION FUBLIC COMPANY LIMITED % 5 M MK RESTALRANT GROUP FUBLIC COMPANY LIMITED
4 AMANDA DEVELOPMENT PUBLIC COMPANY LMITED  Property Development 56 MAIOR  MAJOR CINEPLEX GROUP PUBLIC COMPANY LIMITED
5 AIRPORTS OF THAILAND FUBLIC COMPANY LIMITED  Transportation & Logistics 57 MC MC GROUP PUBLIC COMPANY LIMITED
& AP (THAILAND) PUBLIC COMPANY LIMITED Property Develcoment 58 MEGA MEGA LIFESCIENCES PUBLIC COMPANY LIMITED
7 BANFU FUBLIC COMPANY LIMITED Energy & Utisties. 59 MINT MINGR INTERNATIONAL PLIBLIC COMPANY LIMITED
B BANK OF AYUDHYA PUBLIC COMPANY LIMITED Banking B0 HOR NOK AIRLINES PUBLIC COMPANY UMITED
Bl BANGHN BANK PLUBLIC COMPANY LIMITED. Banking 6l FS PFRUKSA REAL ESTATE PUBLIC COMPANY LIMITED
BANGKOK CHAIN HOSPITAL FUBLIC COMPANY LIMITED Health Care Services 62 FEL FRECIOUS SHIFPING PUBLIC COMPANY LIMITED
THE BANGCHAK PETROLELUM PUBLIC COMPANY Energy & Utistios. 61 PTG PTG ENERGY FUBLIC COMPANY LIMITED
UMITED
64 FTT TED

HOUSES PLUBLIC COMPANY LIMITED.

OB R N OH B B

FEEPYTIEEIETNRCEALEERRT ARG RO LY

CHABLIRI ELECTRICITY GENERATING HOLDING
PUBLIC C0,,LTD.

ROBINSON DEFARTMEN PANY
LIMITED
SAMART COR

-
=

SRISAL

COMP,

8 8 & % & & B B & &5 5 B B o4 OB OB o® OB M E B W H YR W EEHYEE R

ELIC COMPANY
LOPMENT PUBLIC g
IND PETROCHEMICALS B
erage RT I-MOBILE PUBLIC O3
ty Development IERNSIRI FUBLIC COMF

Rctronic Components SUPALA PUBLIC (I
Energy & Utiities SPCEG PUBI
Information & SRl
Technclowy

D Energy & .
PANY LIMITED E

ANY LIMITED

Property Develapment
Foad and Beverage
Media & Publishing

Food and Baverage

truction Materials

on Materials.
rty Development
gy & Urilities
information & Communication
Technolare
Praperty Development
Property Development
Enerzy & Utilities

ios
L & Utities
HA ctronic Companent;
HEMRAS  HEW! Froperty Deweion
COMPA
HMPRO  HOME PR (0 Commence
I ICHITAN GROUF P8 LMITED Food
INTUCH  INTOUCH HOLDINGS PUBLIC COMPANY LIMITED
IRPC IRPC PLIBLIE COMPANY LIMITED
o ITALIAN-THAI B e
UMITED
[°Y INDORAMA VENTURES s & Chemicals
185 IASMINE INTERNATIONAL PUBLIC CT formation & Communication
Technoloaw
KEANE KASIKORNBANE PUBLIC COMPANY LIMITED Banking w8 TUR THAI UMION FROZEN PRODUCTS FUBLIC COMPANY  Food and Beverage
LIAITED
[i=3 KCE ELECTRONICS PLBLIC COMPANY LIMITED Electronic Companents W UNIVENTURES PUBLIC COMPANY LIMITED! Praperty Development
o KIATNAKIN BANK PUBLIC COMPANY LIMITED Banking 100 VGl VS GLOBAL MEDLA PUBLIC COMPANY LIMITED Media & Publishing
KT KAUNG THAI BANK FUBLIC COMPANY LIMITED Banking
[ KAUNGTHAI CARD PUBLIC COMPANY LMITED Finance and Securhties 1 AT ADVANCED INFORMATION TECHNOLOGY PUBLIC information & Communication
D b
51 kTS KASET THAIIN SUGAR COR Food age 7 ase ASIA PLUS SECURITIES PUBLIC COMPANY UMITED  Finance and Securities
FUBLIC COMPANY LIMITED
52 M LAND AND HOUSES PUBLIC COMPANY LIMITED Property Deveiopment 3 IFEC INTER FAR EAST ENGINEERING PLIBLIC COMPANY Hame & Office Products
LIITED
“5ET100 Inchusion represent In Groen 4 AL RAIMON LAND PUSLIC COMPANY LIMITED Property Development
**SETA00 Exclusion: BLA, DCC, ESS0, MCOT, NYT, RS, SRICHA, TASCD, THRE & WHA s S PLBLIE COMPANY LIMITED Madla & Publishing
“SET Indlex", ", "SETA ", "SETHD", and all i it “SET! ies”) are the regi: £ L
of Thailand. SET ? be used range of inges 5., tracker funds, structured products, ETF. etc. Such product ereation is subject to aparoval by SET and
licensing fee. inquir i i (Email: ir for L i
Disclaimer: The Stk Exchange of Thailand (SET) issues this e criy. WH [y—— .
in preparing and updating the deta & ensure complete, scourete, and reliable SET calidlity of 'm
SET thus carnot be held responsibie, obligated, or liable for ary kind of irecouracies, delays, interuptions, emors, or omissions.
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1. M3839 U (Investment)
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